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Cuutano ot 12.01.2021 r. Ayroxenac C.A. nmpunoOuBa nsnoBere Ha EBTuxmoc Bacumakuc u craBa eIHOIWYEH
coOcTBeHUK Ha KanuTaina Ha AyrorexHuka EOO/. [IpomsHara e Brrcana B Thprosckus peructsp Ha 12.01.2021 1.

CTONAHCKH LIEJIH 3A 2026 T'OAUHA

[InanoBere Ha KommaHusTa 3a 2026 roaWHa ca Oa yBenWYW Opos Ha MPOAAXOWTE HA HOBH M YIOTpeOSBaHU
aBToMOoOMIN peanmupaiiku pbeT crpsimo 2025 roguaa. AYTOTEXHUKA EOO/] pasmonara ¢ HeoOXOAUMUS pecype
3a peaNu3upaHe Ha NHBECTUIMOHHUTE CH HAMEPEHHMs, KaTo B CIyYauTe HA KPaTKOCPOYHH JIMKBUAHH HYXKIU MMa Ha
pa3nosoKeHue KpeauTHa THHAA B Y HUKpenuT bynbank, [Tomencka 6anka u NBG Cyprus.

B3emaiiku npeasu HapacTHAINTE MPOJAXXOH M pa3MIMpeHaTa KIMEHTCKa 0a3a, 0O4akBaHMATA Ha GUpMara ca, 9e KbM
kpast Ha 2026 roguHa AYTOTEXHHKA EOO/] me e peanusupana JOCTaTh4YHO CPEACTBA, KOUTO L€ ¥ MO3BONAT 1a
ONTUMU3HPA Pa3XOJUTE 3a JIUXBHU, KaTO MOTacH MPEJCPOUHO YacT OT KPEIUTHUTE JTUHHU.

C ornen Ha ONTUMANHOTO YIPaBJICHWE HA PECYPCUTE € BB3MOXKHO Ja C€ ThPCAT MHBECTULMOHHHU BB3MOXKHOCTH U
npua00MBaHEe HA KOHKYPCHTHU KOMIIAHHUH, KATO KBbM JlaTaTa Ha JIOKJIaja € MPOJIaJcH U 3akyneHust npe3 2008 uMot B
3eMJIMIIETO Hac c. JIo3eH.

duHaHCOBUTE IIOKa3aTeId Ha KOMIIAHMSTAa HE JaBaT OCHOBAaHME 3a CBMHEHHS OTHOCHO BB3MOXKHOCTTA Ha
KOMIIaHUATA Aa noracsiBa CBOUTE ABJTOBC U NOCPCIIA CBOUTC 3aIbJDKCHUS.

BAKHHU CBbBUTUA HACTBIINJIA CJIIEJ] JATATA HA BAJTAHCA

Ha nara 1 siuyapu 2026 r. Peny0Onuka beiarapust BpBexxaa eBpoTo KaTo ouIMaliHa BalyTa. Bcuuky 1eBOBH HapHYHU
CpeICTBa, B3E€MaHMs, 3abJDKEHHS, TOTOBOPU U APYI'M NMAapUYHM MO3HMIMU Ce KOHBEPTUPAT aBTOMATHUYHO B €BPO IO
¢uxcupanus kypc | EUR = 1.95583 BGN. Cr0utnero mpencTaBisBa HEKOPUTHpAMIO CHOWTHE cien OaraTa Ha
GanaHca. PPKOBOICTBOTO € mpennpueno IeHCTBHA 3a OIEHKA Ha BB3/ACHCTBHETO BBPXY CHCTEMHUTE, NPOLECUTE H

OTYCTHOCTTA Ha NPCANIPUATUCTO.

Ha 28 ¢eBpyapu 2026 r. 3anmouyna ceBMecTHa omnepaiust Ha CAILl u U3paen cpeuty crpareruuecku nenu B Mpan. B
pe3ynTar Ha TOBa BOACIINTE (PMHAHCOBHU Ia3apH IO CBETAa M3MUTBAT CHTPECCHNUS, HECUTYPHOCT 3apaan KOH(INKTa U
TpailHO BB3/IeHCTBUE BHPXY LIEHUTE HA EHEPrUMHUTE NPOAYKTH. Bb3nelicTBueTo Ha BoliHaTa B BiiM3kus U3TOK BHpXY
CBETOBHaTa WMKOHOMHKA II€ 3aBUCH OT HeWHaTa NPOIBDKHTENHOCT M OT IIETHTE BBPXY HH(QPACTPYKTypara H
MHJyCTPHUHUTE B PETHOHA, W IO-CIEHHAIHO Jald CKOKOBETe B IICHUTE HA EHEPTUHHNTE NPOAYKTH IIe ObaaT
KPaTKOTpaiiHU WK AbiroTpaiiHu. KoHQIMKTBET MOXe J1a MMa CEpUO3HO OTpakeHHEe BBPXY IJI00anHaTa MKOHOMHKA
MO0 peauna NokaszaTenu — WH(Ianus, pbCcT Ha MKOHOMHKATa M IpyrH. JpyxecTBOTO HaONI0JaBa U NMpPaBU TEKYIIO
aHaJIM3U M OLICHKH Ha Bb3MOXKHHU TOCHeUIM U epekTH oT KoH(uKTa 3a J[py)kecTBOTO, HeroBaTa JAeHHOCT, aKTUBH U

MNEPCICKTHUBU.

C u3KITI0YeHNe Ha TTIOCOYEHOTO MO-TOpe, HE ca HACTBHIIWIM IPYTU CHOUTHUS Cie] OTYETHATA JaTa JI0 JaTara, Ha KOSITO
(hMHAHCOBHSIT OTUYET € OJI00PEH 3a U3JaBaHe, KOMTO JIa HAlaraT JOMbJIHUTCIHH KOPEKIMU /WA OTIOBECTSIBAHUS BHB
(huHAHCOBHS OTUET Ha [[py>KecTBOTO 3a TOAMHATA, IpUKIIouBamia Ha 31 gexemBpu 2025 T.

JENCTBUSA B OBJACTTA HAYYHOU3CJIEJTOBATEJICKATA M PA3BOVHA JTEMHOCT

IIpe3 2025 romuHa B JIpyXKecTBOTO HE ca U3BBPIIBAHU JCHCTBHS B O0JIaCTTa HAa HAyYHOH3CIEIOBATEICKATa W

pa3BoiiHa IeHHOCT.

KJIOHOBE HA KOMITAHUATA

KomMmnanusra ne IIpUTEI)KaBa KJIOHOBA MPEKa.
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NHO®OPMAIUA YJI. 247 OT ThbPI'OBCKUSA 3AKOH
IIpe3 rogunara He ca HAYUCIICHU Bb3HAIPaXKACHUS Ha yIIpaBUTEIUTE HA [IpyKecTBOTO.

VYnpaButenure Ha J[py’KeCTBOTO HE ydyacTBaT KaTO HEOTPAHMYCHO OTTOBOPHH CHAPYKHHIU B JAPYTH IPY’KECTBA.
Hsma cximrogenn goropu mo @wi. 2406 ot T3.

OUHAHCOBHU UHCTPYMEHTHU U YIIPABJIEHUE HA PUCKA
OcHoBHHUTE (PMHAHCOBH aKTHBHU HA JIPY’KECTBOTO Ca MAPHMIHHUTE CPEACTBA U B3EMaHHS OT KIHCHTH.

B xoma Ha oOmuaifHaTa CH CTONAHCKa JEHHOCT APYKECTBOTO € HM3JIOKEHO Ha pa3iWdHH (PHHACOBH PHUCKOBE, HaM-
BR)XHUTE OT KOWTO Ca: JINXBEH PHCK, KPEIWTCH W JIMKBUACH PUCK. 3aToBa OOINOTO YIpaBICHHWE HA PHUCKA ©
(hokycHupaHO BBbpPXY MPOTHO3MPAHE HAa PE3YJNTATUTE OT ONpeJeieHN 001acTH Ha (MHAHCOBHUTE Ma3apH 3a ITOCTHUTaHE
Ha MUHHMHU3UpaHe Ha NOTCHIHAIHUTE OTPHLATEIHU ePEeKTH, KOUTO OMXa MOTIIH Jia CE OTPas3sT BbPXY (PMHAHCOBUTE
pesynraru. @UHAHCOBHTE PHCKOBE TEKYINO c€ MACHTH(UIMPAT, U3MepBaT U HAOII0JaBaT C MOMOIITA HA Pa3INYHU
KOHTPOJHHM MEXaHU3MHU, 3a Jla Ce ONpEeeNaT aJleKBaTHU LIEHH Ha yCIyTUTe, IPEAOCTaBsIHU OT JPY’KECTBOTO, Aa ce
OLICHAT aJeKBaTHO (hOPMHTE Ha MOATbPAKAHE Ha CBOOONHUTE JIMKBUAHH CPEICTBa, O3 Aa ce JOIycKa HeolpaBiaHa
KOHIIGHTpAIIUs Ha TaJieH PUCK.

JIuxBeH puck

JINXBOHOCHHTE aKTHBH Ha APYIKECTBOTO €a CBbP3aHU C B3CMAaHU! 110 CI)I/IHaHCOB JIM3UHT. HpI/IXOZ[I/ITe " OINICPATUBHUTC
Napu4H NMOTONM HC Ca 3aBHUCUMMU B 3HAYUTCIIHA CTCIICH OT MPOMCHUTC B MMA3apHUTC JIMXBCHU paBHUIA, JOKOJIKOTO
OCHOBHATA 4YaCT OT JINXBOHOCHHUTEC aKTHUBU Ca C IIOCTOAHCH JIMXBCH ITPOLCHT.

ChIEeBpEMEHHO JPYKECTBOTO € HM3JI0XKEHO Ha JIMXBCH PUCK OT CBOMTE 3aeMM 3a (PMHAHCHpaHE Ha AEHHOCTTA.
OHUHAHCHPAaHETO € OCHOBHO C TPOMCHJIHMB JIMXBEH IPOLEHT, KOWTO ce ocHoBaBa wu3nsiio Ha EURIBOR.
IIpoMEeHIMBUAT TUXBEH NMPOLEHT MOCTaBs B 3aBUCHMOCT OT JIMXBEH PUCK NMAapUYHUTE MOTOIM Ha ApPYy>KecTBOTO. Toi
ce ympaBisBa TEKyIO OT ()MHAHCOBUSI OTAEN Ha APYKECTBOTO, C Ll MMHHUMH3UpaHe Ha €BEHTyallHH 3aryOu ot
MIPOMsIHA Ha [Ta3apHUTE JIMXBEHU paBHUIIA.

Kpenuten puck

er,I[I/ITHI/IFIT PUCK C€ NOJIydaBa KOraTO KOHTPAarcHT Ha ﬂpy)KCCTBOTO HC yCIie€ Jia noracu 3aAbJLDKCHUATA CH U TOBA
HaMmaJisiBa cymMaTta Ha 6LI[€IJ.II/I BXOJAIIW IMMapUYHU NOTOLHX OT pasrojaracMun (1)I/IHaHCOBI/I aKTHBH KbM OTUYCTHATA JaTa.
I[py)KeCTBOTO HsAMa 3HAYUTCJIHA KOHLUCHTpAlUsA Ha KPCAUTCH PHUCK. pr)KCCTBOTO nMa IIOJIMTHUKH, KOHWTO 14
ocurypsBar, e HpOZ[a)K6I/ITC Ha CTOKM W YCIYIM C€a KbM KIIMCHTHU, KOUTO HMAT z[06pa KpeaAuTHa HUCTOpUA U
c1,6n}0z[aBa MNOCTOAHHO BB3PACTOBUA aHAJIM3 Ha B3CMaHUATA. HapI/I‘IHI/ITe CpeaAcCTBa Cc€ AbpXKaT B KPCAUTHU
HWHCTUTYHIHH C BUCOK pGﬁTHHF u ﬂpy)KCCTBOTO HMa NOJIMTHKA J1a OrpaHnvaBa KpEeAUTHATA CU CKCIIO3ULH KbM BCAKaA
Kp€AuTHA NUHCTUTYLIHA.

JIuxkBuIEH pUCK

JIMKBUIHUAT PUCK c€ MOpaXKJa, KOraTo MaJeKbT HA aKTHUBUTE M MACHBUTE HE ChBMaja. HechbueTaHwWTe MO3WIUU
MOTEHIMAJIHO MOTaT Jla MOBUILIAT PEHTA0MIHOCTTA, HO MOXE ChIIIO JIa YBEJIMYAT pUcKa OT 3aryou. J[pyxxecTBoto nma
MPOIIEIYPH C [IeJ JJa CE HaMaJAT TaKWBa 3aryOu, KaTo MOIIBPKAHETO HA JOCTATHYHO MApPHYHH CPEIACTBA M JPYTU
BHCOKO JINKBUAHH TSKYIIH AKTUBHU U KaTO pa3Iioiara ¢ aJeKBaTHa CyMa Ha aHTQ)KUPAaHU KPSTUTHA MHCTPYMCHTH.
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OTFOBOpHOCTI/l Ha PbKOBOACTBOTO

Crlope;[ 6’bﬂrapCKOT0 3aKOHOATCJICTBO PBHKOBOJACTBOTO CJICABA Ja U3TOTBA (I)I/IHaHCOB OTUYCT 3a BCAKa (bHHaHCOBa
TroauHa, KOWTO da JaBa BjpHAa W 4YE€CTHa IpEJCTaBa 3a CHCTOAHUECTO Ha Z[py)KeCTBOTO KbM Kpas Ha roavHara u
HCTOBHUTC (I)I/IHaHCOBI/I pe3yaTaTu.

PBKOBOICTBOTO NHOTBBPKAaBa, Y€ € IPWIATANO IOCJIENOBATETHO aAEKBaTHA CYETOBOJHA IIOJUTHKA W Y€ TIPH
M3TOTBSHETO Ha (puHAHCOBUTE OoT4YeTH KBbM 31 mexemBpu 2025 T. e cma3eH NPUHOUITBT HA MPEINa3IHBOCTTA IPH
OLICHKATa Ha aKTUBHTE, TACUBHUTE, IPUXOIUTE U PA3XOAUTE.

PBKOBOACTBOTO CHIIO Taka MOTBBPIKAABA, Ue CE € MPHUIBPKAIO KbM [EHCTBAIIUTE CYCTOBOIHHU CTaHIAPTH, KAaTO
(hMHAHCOBHTE OTYETH Ca M3TOTBCHM Ha IIPHUHITUIIA Ha IEHCTBAIIOTO IPEATIPHITHE.

PBKOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOIEHE Ha CYCTOBOIHUTE PETUCTPH, 32 LEIeChOOPa3HOTO yIIpaBJiCHHE
Ha aKTHBHUTC W 3a MPEANPUEMAHETO Ha HEOOXOAMMHUTE MEPKH 3a M30ArBaHETO W OTKPHUBAHETO Ha CBEHTYATHU
3710yNOTpeOH M IPYTH HEPETHOCTH.

13 maii 2026 T.

JI. Opauer /ITBITHOMOIIHUK/ K. YakbpoBa /ITBITHOMOIIHUK/



AYTOTEXHUKA EOOJ
NHANBUAYAJIEH OTYET 3A ®PHUHAHCOBOTO CBbCTOSAHUE
KBM 31 JEKEMBPH 2025 r.

Bcuuky cymu ca B XMILJIB., OCBEH aKO HE € TOCOYEHO JIPYTro

KbMm Kb™M

Benexku 31.12.2025 31.12.2024
AKTHBH
Hemexywu axmueu
HmoTH, MaliHU U CHOPBHKEHHS 4 74,734 78,532
AKTHUBHY C TIPaBO Ha MOJI3BaHE 5 1,510 1,932
WuBecTHMU B JBLICPHU IPEAIPUATHS 24 2 2
B3emanust o nu3uHT 6 131 194
OO0 HeTEeKY M AKTUBH 76,377 80,660
Texywu akmueu
Marepuansu 3amnacu 7 1,466 2,648
AKTUBH IbpKaHH 3a IpoJaxoa 8 4,732 -
TBproBecku U ApyTH B3eMaHHS 9 3,708 3,811
B3emanus ot cBbp3aHHU LA 23 227 233
B3emanus no 1u3uHT 6 266 245
[Tapu 1 napuyHN €KBUBAJICHTU 10 923 474
OO0 TeKYIIH AaKTUBH 11,322 7,411
OBI1O AKTUBU 87,699 80,071
SAABJKEHUSA U COBCTBEH KAIIUTAJL
Cobcmeen kanuman
Peructpupan kanuran 11 4,000 4,000
Harpynana neganta 16,659 15,645
Texymia neyanba 6,306 6,874
00110 COOCTBEH KANMTAJI 26,965 26,519
Hemexywu 3a0vurcenus
OTCpOYEHHU NaHBYHU ITACUBU 12 2,033 1,853
bankoBu 3aemu 13 48,514 47,022
3aabIKEHUS TI0 JIM3UHT 14 1,111 1,526
OO0 HEeTeKYIIH 3a1bJIKEHUS 51,658 50,401
Texywu 3a0va0iceHus.
THpProBCckH U APYTH 33T BIDKEHUS 15.1 4,830 4,579
TBProBekH 3aABIKEHUS KbM CBBP3aHH JINIIA 24 498 921
BankoBu 3aemMu 13 2,829 4,694
3aIbmKeHUs M0 JIN3UHT 14 415 407
JlaHbUHU 3a1BIDKEHUS 15.2 504 550
OO0 TeKYIIH 3abJIKEHHs 9,076 11,151
OBIIO 3AABJ)KEHUS 1 COBCTBEH KAIIUTAJIL 87,699 88,071
WunuBunyanausaT ¢puHaHcoB oT4eT € 0100peH oT prkoBoacTBoTo Ha AYTOTEXHUKA EOO/;:
Tans Bacunesa-Enrenc JIro6omup Opaues Kpucruna Haxeposa-Konesa
Inasen cuemosooumen Dunancos MeHuoHcvLp Menuoarcwvp npooasicou
Jara: 13.05.2026 1.
Benexkwure ot ctp. 9 10 cTp. 37 ca HepaszaeHa YacT OT TO3M WHAWBHIyaieH (HHAHCOB OTYET.
Omuropcko apyxectBo Nel29 betiksp Tumu Kimury u [Maptasopn EOO/]
Wsaiino SInues I'ammmua JlokmapxueBa — HenkoBa

Pezucmpupan ooumop, omeogopen 3a 0ouma Ynpasumen

,.belikbp Trmm Kimnry u [Maptasopn® EOO/]



AYTOTEXHUKA EOOJ

NHIANBUAYAJIEH OTYET 3A BCEOBXBATHUSA JOXO/J
3ATOJUHATA, ITIPUKJIIOYBAIIA HA 31 JEKEMBPH 2025 r.

Bcuuky cymu ca B XMILJIB., OCBEH aKO HE € TOCOYEHO JIPYTro

[Ipuxonau ot aeiiHocTTa
Jpyru npuxoau

OT4eTHa CTOMHOCT Ha MPOAAJCHU CTOKH
Pasxonu 3a marepuanu

Pa3xo/u 32 BHHIIIHY yCITyTH

Pa3xou 3a amopTH3aMu

Pa3xosu 3a 3amIaTé 1 OCHTypOBKH
Jlpyru onepaTHBHU Pa3Xou
OnepaTuBHa nevyajida

DuHAHCOBYU NPUXOAU
DuHAHCOBU Pa3Xoau
DuHaAHCOBH NPUXOAN/(Pa3Xx01u), HETHO

IMeyanoa npeau AaHbUH
Pa3xou 3a JaHbK BBPXY medanbdara
Ieyan6a 3a ronuHaTa

Jlpyr BceoOXBaTeH JOXO/ 3a FOJMHATA
001110 BceoOXBaTeH A0X0/1 32 rOAMHATA

Benexkn

16
17

18
19
20
4,5
21
22

23
23

12

l'ogunara, l'ogunara,
NMPUKJII0YBaIIA HA NMPUKJII0YBaIIA HA
31.12.2025 31.12.2024
46,585 47,212

666 530
(12,070) (13,106)
(1,915) (2,134)
(5,804) (5,242)
(14,668) (14,378)
(2,781) (2,643)
(1,026) (258)
8,987 9,981

41 19

(1,973) (2,274)
(1,932) (2,255)
7,055 7,726
(749) (852)
6,306 6,874
6,306 6,874

WunuBunyanausat puHancoB ot4yeT € 0100peH ot prkoBoacTBoTo HAa AYTOTEXHUKA EOO/;:

Tans BacuneBa-Enrenc Jro6omup Opaues
Inasen cuemosooumen DUHAHCOB MEHUONCBD

Jlara: 13.05.2026 1.

Kpuctuna Yaxbsposa-Konesa
Menuoocvp npodadicou

Benexxkure ot cTp. 9 10 crp. 37 ca HepaseaHa YacT OT TO3M MHANUBHIyaJIeH (pUHAHCOB OTYET.

Onutopcko apysxkectBo Nel29 beiixsp Tunu Knuty u Iaptaeopu EOO/]

HUsaiino SlnueB

Pecucmpupan ooumop, omeosopen 3a oouma

Ynpasumen

lanuna Jloxmamkuesa — HenkoBa

,.beiikbp Tumn Kty u [Taptaeopu™ EOO/]



AYTOTEXHHUKA EOOJ
NHIANBUAYAJIEH OTYET 3A ITIAPUYHUTE NOTOLHA

3A TOJUHATA, ITIPUKJIIOYBAIIA HA 31 JEKEMBPH 2025 r.

Bceunuky cymu ca B XMILJIB., OCBEH aKO HE € TOCOYEHO JIPYTro

I'ogunara, I'ogunara,
NPHUKJII0YBAINA HA NPUKJII0YBAIIA HA

31.12.2025 31.12.2024
IHapuyHu NoTOLM OT ONIEPATHBHA JeiiHOCT
[eyan6a npean JaHbUU 7,055 7,726
Kopexkiun 3a:
AmopTu3anuu 14,668 14,378
Pasxomu 3a muxBu 1,859 2,155
[Mpuxoau OT MUXBU (34) a7
O6e3ueHka Ha B3eMaHus, JJMA u MaTepuaaHy 3amacu 821 6
IMapuynu NOTOIM OT ONEPaTHBHA JeiiHOCT Npeau NPOMeHH B 000POTHHSA 24,369 24248
KanuTaa
Hamanenue Ha MaTepHaIHUTE 3amacu 1,182 1,994
Hamanenue Ha THproBCKU U IpYTH B3eMaHUs 7,465 8,638
HamaneHue Ha TBPrOBCKH U APYTHU 3a1bJDKCHUS (184) (629)
[HapuyHu noTOLM OT ONEPATHBHA JeiiHOCT 32,832 34,251
[Tomy4enu nuxsu 34 17
[InaTeH xopHopaTHBEH JaHbBK (708) (750)
HeTHu napuyHu MOTOLUM OT ONEPATHBHA AeHHOCT 32,158 33,518
ITapuyHM NOTOLM OT HHBECTHIIMOHHA JeHHOCT
[Toxymnka Ha UMOTH, MallIMHU U CHOPBHKEHUS (23,203) (34,791)
HeTHn napu4H# MOTOLM M3M0JI3BAHU B HHBECTHIHOHHA 1eHHOCT (23,203) (34,791)
IMapuynu moTouu oT uHAHCOBA JEeHHOCT
[Nony4enu 3aemu 12,610 16,866
[Moramenns Ha 3aeMu (13,074) (5,535)
[InaTeHu TUXBU 10 3a€MU U JIU3UHT (1,768) (2,248)
[Tnamanus 1o IU3uHT (407) 372)
JIMBUICHTH, U3IIATCHU HA COOCTBCHUIIUTE (5,867) (7,823)
Hernn napuynu norouu o1/ (M31n0J13BaHU BLB) (prHAHCOBA AeiiHOCT (8,506) 888
Yeeauuenue/(HamajieHue) Ha mapu ¥ NapUYHH €KBUBAJIEHTH 449 (385)
[Napn u mapuyHM eKBUBaJeHTH KbM 1 SHyapu 474 859
[Napu u mapuyH ekBUBaNeHTH KbM 31 JlekeMBpu 923 474

WnnuBuayannuat ¢puHaHCOB 0TUET € 0100peH oT prKroBoacTBOTO HAa AYTOTEXHUKA EOO/:

Jro6omup Opaues
DUHAHCOB MEHUONCDD

Tans BacuneBa-Enrenc
Tnasen cuemosooumen

Kpuctuna Yaxkbsposa-Konesa
Menuoocvp npodadicou

Jara: 13.05.2026 1.

Benexxure ot ctp. 9 10 cTp. 37 ca Hepa3aenHa 4acT OT TO3M MHAUBHAYyaleH (UHAHCOB OTYeT.

Onutopcko apyskectBo Nel29 beiikbp Tunu Knuty u Iaptasopu EOO/]

Npaiino SIHues

Pezucmpupan ooumop, omeogopen 3a oouma Ynpasumen

IN'anuna Jlokmamkuea — HenkoBa

,.berikbp Trmu Kitnty u [Maptapopn* EOO/]



AYTOTEXHUKA EOOJ

NHIANBUAYAJIEH OTYET 3A IIPOMEHUTE B COBCTBEHUS KAITUTAJL

3ATO/JUHATA, ITPUKJ/IIOYBAIIIA HA 31 JEKEMBPH 2025 r.

Bceuuku CyMHU Ca B XUJI.JIB., OCBEH aKO HE € [IOCOYCHO JApYyro

BAJTAHC KBbM 1 IHYAPH 2024 r.

Pasnpenenenu nuBuaeHTH
Tpancdep kbM HaTpynaHa nedyanaba

001110 BCe0oOXBaTEH JJOXO]T 3a TOAWHATA,
npukiroyBama Ha 31.12.2024 ¢

BAJIAHC KBbM 31 JEKEMBPHU 2024 r.

BAJIAHC KBM 1 SIHYAPH 2025 r.

PasnpenenieHn JUBHICHTH
Tpancdep kbM HaTpynaHa nedanba
Kopexkuust Hall. 10MbJIH. I-K

OO01110 BceOOXBATEeH T0XO0/ 3a TOIMHATA,
npukiIrouBama Ha 31.12.2025 r.

BAJIAHC KBM 31 JEKEMBPH 2025 r.

Perucrpupan

Hatpynana

carTan HeuanGa Texyma nevyanba 06110
4,000 17,025 6,443 27,468
- (7,823) - (7,823)

- 6,443 (6,443) -

- - 6,874 6,874
4,000 15,645 6,874 26,519
4,000 15,645 6,874 26,519
- (5,867) - (5,867)

- 6,881 (6,881) -

- - 7 7

- - 6,306 6,306
4,000 16,659 6,306 26,965

WnnuBuayanHuat puHaHCOB 0TUET € 0100peH oT prKroBoacTBOTO HAa AYTOTEXHUKA EOO/:

Tans BacuneBa-Enrenc
Tnasen cuemosooumen

Jlara: 13.05.2026 1.

Jrob6omup Opaues
DUHAHCOB MEHUONCBD

Kpucruna Yaxsposa-Konesa
Menuoocvp npodadicou

Benexkure ot cTp. 9 10 ctp. 37 ca Hepas/enHa 4yacT OT TO3M UHUBUyaJIeH (PMHAHCOB OTYET.

Opuropcko npyxectBo Nel29 Betiksp Tumu Kty u [Taptapopu EOO/]

Hgaiino SIaueB

Pezucmpupan ooumop, omeosopen 3a oouma

l'amuna JlokmamkueBa — HenkoBa

Ynpasumen

,.beiikbp Tumn Kty u [Taptaeopu™ EOO/]



AYTOTEXHUKA EOOJ
BEJIEXKKHA KbM HHIAUBUAYAJTHUA PUHAHCOB OTUYET
3ATOJUHATA, ITIPUK/IIOYBAIIA HA 31 JEKEMBPH 2025 r.

Bcenuky cymu ca B XMILJIB., OCBEH aKO HE € TOCOYEHO JIPYTro

1. IlpaBen craTtyT

wAyrorexanka” EOOJ (nmpemmmuo ,,Ayrotexamka™“ OOJl) (,,JpykecTBOTO”) € ETHOIMYHO APYKECTBO C
OTpaHUYEHa OTTOBOPHOCT, YUUTO AAJIOBE HE CE ThPIyBaT My OIHdIHO. [Ipy’KeCTBOTO OCBIIECTBABA CBOSITA JEHHOCT
B PenryGnuka Beirapus u e cbe ceianuine 1 agpec Ha yrpaBJieHHUe:

Oy1. “Huxona Bammapos” Ne 53, er.2
Codwus, brarapus

JpyXecTBOTO MMa 3a OCHOBHA JIGHHOCT BHOC, TUCTPUOYIIHS, Tpoaax6a U MpeocTaBsHe MO HAEM Ha MPEBO3HH
CpEICTBa U CEepBH3HpPAHE HA CHIUTE.

KoM 31.12.2025 r. cobcTBeHnIN Ha J[pyKECTBOTO ca KaKTO CIIEIBA:

Ne CrapyXHAIN OTHOCHUTEIIEH I5JI B OO01110 KanuTall B
bpotii nsmose % JIeBa

1 Aytoxenac C.A. 400 000 100 % 4 000 000
006110 400 000 100 % 4 000 000

Cunrano ot 12.01.2021 r. Ayroxenac C.A. npuno6usa nsutoBete Ha EBTHxmoc Bacunakuc u craBa eHOIUUYCH
coOcTBeHMK Ha kanuTana Ha AyrorexHuka EOO/] (mpeaumuo Ayrtorexnuka OO/l). IIpomsiHata e BmucaHa B
Towprosckus peructsp Ha 12.01.2021 r.

VYnpasutenu Ha “AytotexHuka” EOO/] ca r-xa AntoHua Jlumurpaxomnyiy u r-H 3axapuac Buasumneoc.
KoM 31 pexemBpu 2025 1. B pyx)ectBoTo padotsrt 50 mymu (2024: 50 mymmm).
2. C4eTOBO/HA MOJUTHKA

CpIiecTBEHNTE CUCTOBOAHH ITOJUTHKH, IPHIIOKECHH NP M3TOTBSHE HAa TO3M (PUHAHCOB OTYET, Ca MPEACTABEHH
110-7101y. CYETOBOTHUTE MOJTUTHKHY Ca MPHUIIATaHHU MOCJIE0BATEIHO B IIPEICTABCHUTE OTYETHH FOJWHH, OCBEH aKO
U3PUYHO HE € YIIOMEHATO JPYTO.

2.1 ba3a 3a u3roTBsiHe HA (PUHAHCOBMSA OTYET

Hacrosimusat ¢uHancoB order € u3rorBeH B choTBeTcTBHE ¢ MC®DO CUETOBOJAHM CTaHIAPTH, NPUETH OT
EBpomneiicku cpito3 (EC) u pazscuenus, mnaneau ot Komurera 3a paszacHernus (KPMCOO), npunoxuMu 3a
IpyxecTBa, kouto ce oryutaT mo MC®O cueToBomHU cTaHmapTH, npuetn B EBporneiickus cpro3 (EC). MCDO
CYETOBOJHM cTaHAapTH, npuetu oT EC, obmonpreroTro HaMMEHOBaHHE Ha paMKa ¢ OOIIO MpeJHa3HAa4YeHHe 3a
JIOCTOBEPHO TIPEJICTaBsIHEe, EKBUBAJCHTHO Ha JeUHULMSATA HAa pamKara, BbBeieHa B maparpad 1, 1.8 ot
JombITHUTETHATE pa3nopeon Ha 3aKoHa 32 CYETOBOJICTBOTO ,,MexTyHapoJHH cueToBoaHHU ctaHaaptu’ (MCC).

To3u puHAHCOB OTUET € U3TOTBEH NPH CIIa3BaHE HA MPUHITUIIA HA HCTOPHYECKAaTa CTOMHOCT.

UsrotesiHeTo Ha PrHAHCOBU oTYeTH B ChOTBeTcTBHE ¢ MC®DO cuetoBomHMN cTaHAapTH, puet oT EC m3uckBa
MpUJIaraHeTO Ha KOHKPETHH MPHUOIM3UTETHH CYETOBOAHM OIeHKH. OT pBKOBOACTBOTO Ha J[pykecTBOTO ce
M3WCKBA Ja HampaBud COOCTBEHW NPELUEHKW W JOMYyCKaHWUS IMPH TPUIAraHeTO Ha CYETOBOJHUTE MOJUTHUKH.
[No3unuuTe BB PUHAHCOBUTE OTYETH, YUCTO MPEICTABSIHE N3UCKBA ITO-BHCOKA CTEIICH Ha CyOCKTHBHA IPEICHKA,
KaKTO Y TE3W MO3UINH, 32 KOUTO MPUOIM3UTEITHUTE OIICHKH UMAT 3HAUYHUTENIeH e(heKT BbpXy (PHMHAHCOBUTE OTUYETH
KaTo I[SJI0, Ca OTAEIHO onoBecTeHu B bemexka 2.16.

I/IH}II/IBI/I}IyaHHI/IﬂT (I)I/IHaHCOB OTYECT € U3IrOTBCH HAa MPUHIMIIA HA llel\/’ICTBaI_HOTO pEeaANnpUATHE, KOHTO mpeamnoJsiara,
ye JIpy’KecTBOTO i€ MPOIBIDKH AEHHOCTTA CH B 0003puMO OBIeIe.

Z[py)KCCTBOTO npeacTaBd CpaBHUTCIIHA I/IH(I)OpMaIH/IH B TO3U UHAUBUAYAJICH (bHHaHCOB OTYET 3a €IHA NpEeAXOJHa
roguna. Koraro e HCO6X0)II/IMO, CPaBHUTCIIHUTE JaHHU CE€ peKnacmpHunpaT " NPpEU3YnCIABaT, 3a 1a C€ IMOCTUTHE
ChIIOCTAaBUMOCT CIPSMO IPOMEHU B MPEACTABAHETO B TCKYyIllaTa roJguHa.



AYTOTEXHUKA EOOJ
BEJIEXKKHA KbM HHIAUBUAYAJTHUA PUHAHCOB OTUYET
3ATOJUHATA, ITIPUK/IIOYBAIIA HA 31 JEKEMBPH 2025 r.

Bcenuky cymu ca B XMILJIB., OCBEH aKO HE € TOCOYEHO JIPYTro

2. CueroBoana noautuka (Ilpoasikenue)
2.1 ba3a 3a usrorBsine Ha ¢punancoBus oT4yeT (IlpoabKkenue)

Kakro ¢ onmoBecteHo B benexka 24, JpykeCTBOTO MPHUTEKaBa ThPrOBCKO JAPYKECTBO M IO KOHTPOJIUPA, MOPaIU
KOeTo Ha ocHoBaHHe 4. 31, an. 1, T. 2 oT 3akona 3a caetoBoacTBOTO © MC®DO 10 Korcommaupann GprHAHCOBH
OTYETH, CJIe/IBa []a U3rOTBSI OTACITHO KOHCOJIHIUPAaH (MHAHCOB OTYET.

CrmeBpeMeHHO Jpyx)ecTBOTO OTroBaps Ha kKpurepuunte, nocoueHn B MCDO 10, maparpad 4 3a ocBoOOk1aBaHe
OT M3TOTBSHE Ha KOHCOJIMANPAH OTYET, Thid KaTo ,,AyToTexHuka  EOO/] He e myOmudHO py>KecTBO, HE € B TIPOIIEC
HA EMUTHpAHE HA HHCTPYMEHTH Ha yOyimueH nazap u ¢ 100% coOCTBEHOCT Ha IPYTo IPYKECTBO, KOETO U3TOTBS
U IyOJMKyBa KOHCOJIMAMPAH OTYET HA PasIoj0oKEHHE 3a MyOJMYHO IIO0JI3BaHE, W3TOTBEH B CHOTBETCTBUE C
npuwioxumute MCOO cueroBomHu cTanmapTy, mpuet ot EC.

Iopaau Te3u mpuduHU J[pyKECTBOTO HE U3TOTBSI KOHCOMHIUPAHH (GUHAHCOBU OTUCTH.

(3) HoBu n n3MeHeHn CTaHJAAPTHU U PA3ACHCHUSL

Jpy’XecTBOTO € NMpHeI0 BCHYKM HOBH CTaHIAPTH M M3MEHEHMS Ha CBINECTBYBAILIM CTaHIAPTH, U3JaJACHU OT
CsBera 3a MexayHaponau cuetoBonuu ctaHgapta (CMCC) u npuetn ot EC, Biesnn B cuia mpe3 TeKyIIHs
OTYETEH MEPHO.

Cmanoapmu u uzmenenus, uzoadenu om CMCC/ KPMC®O u 000oopenu om EC, koumo éce ouje ne ca éne3nu
6 CUNa U He Ca NPUTIOICEHU NO-PAHO:

Cranpaptute n usMeHenusnta, nzaagenn or CMCC/KPMC®O, kouto Bce ollle He ca BIE3JIH B CUJIa KbM JaraTa
Ha W3/aBaHe Ha ()MHAHCOBHUS OTYET W HE cCa INPHIOXKEHH I0-PaHo, ca HM30pOeHH Mmo-7oiy. JpyXecTBOTO
BB3HaMepsBa Jla IpueMe Te3U CTaHIapTH M U3MEHEHUs, KOraTo Te BiIA3aT B CHIIA.

o I3menenus Ha Knacudukanusara u OneHsBaneTo Ha ¢puHaHCOBUTE HHCTpyMeHTH (M3Mmenenns Ha MCDO 9
1 MC®O 7) (B criia 3a TOOUITHA MIEPUOJTH, 3aIT0YBAIIY Ha Win cirex 1 sayapu 2026 1.);

e I3menenns Ha MCPO 9 u MC®DO 7 — JloroBopu, 0OBBp3aHU CBHC 3aBHCEIIa OT MPHUPOJHHUTE YCIOBUSL
eJeKTpOoeHepTHs (B CHIa 3a TOAUIIHN TICPUOIH, 3aTI0YBAIIH Ha WK cien | sayapu 2026 r.);

e  Tomuurau nogoOpeHus, UK 11 (B cnma 3a rOUIIHE IEPHOIH, 3aTI0YBAIIM Ha Wi ciex | sayapu 2026 r.).

e MC®O 18 IlpencraBsHe U ONOBECTABaHE BBHB (MHAHCOBHTE OTYETH (B CHIa 3a TOAMIIHM IEPHOIN,
3arnoyBaiiy Ha wim cief | suyapu 2027 1.);

JIpyecTBOTO € B IPOIIEC HA OIEHKA HA IOTEHIMAIHUS e()eKT OT MPHUIAraHeTO Ha Te3H CTAHAAPTH M U3MEHEHHS
KBbM CBIIIECTBYBAIIH CTaHJAPTH BHPXY (PMHAHCOBUS OTYET HA [Ipy’KECTBOTO B IEpHO/a HA IIBPBOHAYAIHOTO UM
IpujaraHe.

(6) Hosu cmanoapmu, pazacHeHus u usmeHnenus, KOUMo éce ouje He cd 6 CUA U He ca 6b3NpUemu no-paHo
Ionactosmem, MCDO cuetoBoaHu cTa"napty, npuetn oT EC He ce pa3nnyaBaT ChIIECTBEHO OT TE3H, IPUETH
ot CMCC, ¢ u3kiItoueHHe Ha CIIETHUTE HOBU CTAHAAPTH U U3MEHEHUS Ha CHIIECTBYBAIN CTAHIAPTH, KOUTO BCE
ome He ca ogoOpenn ot EC xbM maraTa Ha omoOpsiBaHe HA HACTOSANIMS (UHAHCOB OTYET (IATHTE HA BIIM3aHE B
cuIIa, TOCOYESHHM MMO-110JTy ca 3a mbiiHAuTe MC®PO cUeTOBOIHU CTAaHIAPTH):

e MC®O 19 IdrmepHu npeanpustus 0e3 myonuyna ordeTHOCT: OMOBECTSABAaHUS, BKIIIOYUTEIHO V3MeHeHUS
KBbM TSX (B CHJIa 32 TOJMIIHY ITEPUOJIH, 3ar10YBany Ha wim ciel 1 sayapu 2027 r.);

e l3smenenns Ha MCC 21 Edektn or npoMeHnTe B 0OMEHHHUTE KypcoBe — IpeBalyTHpaHe KbM BalyTa Ha
Tpe/ICTaBsSHE NPU XUIEpUH(IaIMOHHa NKOHOMHKA (B CHJIa 33 TOJMIIHY [IEPUOIH, 3aII0YBaIH Ha WM ciex |
sHyapu 2027 1.).

JIpy>ecTBOTO € B IPOIIeC Ha OLEHKA HA IOTEHIMAIHUS e()eKT OT MPUIAraHeTO Ha Te3H CTaHAAPTH ¥ U3MEHEHHS
KBbM CBHIIECTBYBAIY CTAHAAPTH BHPXY (MHAHCOBHUS OTYET Ha J[py’KecTBOTO.
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AYTOTEXHUKA EOOJ
BEJIEXKKHA KbM HHIAUBUAYAJTHUA PUHAHCOB OTUYET
3ATOJUHATA, ITIPUK/IIOYBAIIA HA 31 JEKEMBPH 2025 r.

Bcenuky cymu ca B XMILJIB., OCBEH aKO HE € TOCOYEHO JIPYTro

2. CueroBoana noautuka (Ilpoasikenue)
2.2 dyHKIMOHAIHA BAJIyTa H BaJIyTa Ha NMpeACTaBsIHe

CpbriiacHO OBIrapCcKOTO 3aKOHOJATENICTBO, [IpyKECTBOTO BOJM CUETOBOACTBOTO CH W M3TOTBSl WHIUBHIYATHHS
(¢uHAHCOB OTYeT B OBJrapcku seBa (JIB.), HallMOHANHAaTa BalyTa Ha PenyOmuka benrapus, kosto e u
(dyHKIMOHANHATA BatyTa. T0o3U MHIMBHyalleH (UHAHCOB OTYET € M3TOTBEH B XWJISI/IU JIEBOBE, KOETO € U BalyTaTa
Ha npezcTaBsiHe. brirapckusT e e GpukcupaH KbM eBpoTo Ipu oOMeHeH Kypc 1.95583 nB. 3a 1 eBpo.

Brirapus BpBexaa eBpoto ot 1 stHyapu 2026 1. ¥ TO cTaBa HOBaTa (h)YHKIIMOHAIHA BalyTa Ha CTpaHaTa.

2.3 Ilpu3HaBaHe Ha NPUXOAH

Ilpusnaeane na npuxoou no 002060pu ¢ Kiuenmu

OOnvaifHuTe TPUXOAM HA APYKECTBOTO ca OT CJICTHUTE ACHHOCTH: BHOC, AWCTPUOYIHS, Nponaxda u
IIPEAOCTaBsIHE 10l Ha€M Ha IIPEBO3HM CPEJCTBA M CEPBU3UPAHE HA CHIHTE.

[Ipuxoaute B APYKECTBOTO CE€ MPH3HABAT, KOTATO KOHTPOJIBT BBPXY OOCIIAHHTE B JIOTOBOpPA C KIMEHTa CTOKH
W/WIM YCIYTH C€ NPEXBHPIM Ha KinMeHTa. KOHTpONBbT ce NMpexXBbpis Ha KIMEHTA IPU YJOBJIETBOPSBaHE Ha
3aIBJDKCHHUSITA 32 M3IIBJIHEHHUE 110 JJOrOBOpa Upe3 MPEXBBbPIsSIHE HA OOCIIAHUTE CTOKH W/IIH TPEIOCTaBsHE HA
00€eIaHUTe YCITyTH.

Ouyenka Ha 002080p ¢ KIUeHM
JIoroBOp C KIIMEHT € HAJUIIE, KOraTo:

. Crpanute ca 0100pHIIN JOTOBOPA;

. [IpaBaTa Ha BCsIKa €1HA OT CTPAHUTE MOTAT Jja Ce NACHTU(UINPAT;

. YcnoBusTa 3a IUIamaHe Morar Jia ce HASHTH(UIHPAT;

. JloroBOpBT MMa THPTOBCKO ChIBPKaHUE;

. Cp6upaHeTo Ha Bb3HArPaXkJICHUETO € BEPOATHO CJIe KaTO CTOKUTE U YCIYTHTE Ca MPEXBBPIICHH.

HOFOBOp, 3a KOMTO HAKOM OT TOpPEIOCOUYCHUTC KPUTEPUHN BCC OLIC HE € U3IIBJIHCH, TOAJICKU Ha HOBA OLI€HKA BCEKU
OTYCTCH NEPUOI. HOJ’Iy‘IeHI/ITe BB3HAIrpaXXIACHUA 10 TaKbB JOTOBOP CC MPU3HABAT KATO 3aAbJIKCHUC (naan mo
)Z[OFOBOp) B MHAUBUAYATIHUSA OTUCT 3a (l)I/IHaHCOBOTO CbCTOAHUE, NOKATO BCUYKHU KPUTCPUU 3a NMPU3HABAHC Ha
JOTOBOp C KJIIMCHT HE 6’5}13T UBMBJIHEHU W APYXKECTBOTO HU3MBJIHU 3aABJDKCHUATA CU 3a U3I'BIIHCHUC. HpI/I
II'bPBOHAYAIHATA OLICHKA HA JOTOBOPHUTE CHU C KIIMCHTHU JAPYIKCCTBOTO MPABU AOIMBJIIHUTEIICH aHAJIN3 U IIPCICHKA
JaJId ABa WUJIKW NOBCYC JOTrOBOpa Tp?[6Ba Ja 6’B,I[aT pas3riiexJiaHu B TsAAXHaTa KOM6I/IH3HI/I$I u 1a 6’BZ[aT OTYCTCHHU KAaTO
CJIHH. Besxo 066H.[aHI/I€ 34 MPEXBBPJIIHE HAa CTOKU W/UIH YCIIYyTH, KOUTO Ca pasrpaHUYvMMU WK HaA Mopeauna OT
pasrpaHnivuMu CTOKHM M YCJIYTH, KOUTO IO CHIICCTBO Ca C€AHAKBH, CC€ OTYHUTA KATO €AHO 3aAbJDKCHHUE 3a
HU3IIBbJIHCHUC. I[py)KCCTBOTO NpUu3HaBa MOPHUXOJA 3a BCAKO OTACIHO 3aAbJDKCHHUE 3a HU3INBJIHCHHC Ha HHBO
WHAWBUAYAJICH JOTOBOP C KIIMCHT KATO CC aHAJIM3UPAT B4, CPOKA U YCIOBUATA 3d BCCKHU KOHKPETEH JOTOBOP.

H3mepeane na npuxooume no 002060pu ¢ KiueHmu

[Mpuxomure ce u3MepBaT Bb3 OCHOBA Ha OIpeieieHaTa 3a BCEKH JIOrOBOD IieHa Ha cieikara. L{enarta Ha crienkarta
€ pa3MepbT Ha Bb3HArPAXKICHUETO, HA KOETO JIPY)KECTBOTO OYaKBa Jia UMa MPAaBO, C M3KIIIOUYEHHE HA CyMHTE,
chOpaHH OT UMETO Ha TPETH CTpaHu. [Ipu ompenensHeTo Ha [[eHaTa Ha CAEeJIKaTa, JIPyKECTBOTO B3eMa MPEABU
YCIIOBHSATa Ha JOrOBOpa W OOWYAWHWUTE CH TBPTOBCKH TPAKTHKW, BKJI. BIUSHHETO HA IIPOMCHIUBU
BB3HATPAKICHUS, HANMYHETO HAa CHIIECTBCH (PUHAHCOB KOMIIOHCHT, HEMAPUYHH BB3HATPAXKICHUA U
BB3HATPAKICHUS, IHJDKAMU Ha KieHTa. [Ipu toroBopu ¢ moBede OT eHO 3aIbJDKCHUS 3a U3IBIHCHUE [IeHaTa Ha
cIeNKaTa ce pa3mnpeneis KbM BCSKO 33bJDKCHUE 32 M3IIBIHCHUE HA 0a3a WHAMBHUIAYAIHUTE MPOJAXKHU IICHU Ha
BCsIKA CTOKA M yCITyTa.

ITpomsiHaTa B 00XBaTa 1 IIEHATa HA JIOTOBOPA CE OTYMTA KaTO OTMEIICH JOTOBOP WIIM KATO YacT OT ChIIECTBYBAITHS
JOTOBOP B 3aBHCHMOCT OT TOBa JajHM MpOMSHATa € CBBbp3aHAa C JO0aBsiHE HA CTOKH W YCIyTH, KOUTO ca
pasrpaHUYUMH, U OT OTpEJIeNIeHaTa 3a TSIX IeHa.

3aovriicenus 3a usnvAHEHUE RO 002060pU C KNTUEHMU

[Ipuxoaure, TeHepupaHd B APYKECTBOTO, Ca OT Mpojaxba Ha CTOKM M yciyrd. Karo 1pumo mpykecTBOTO €
JOCTHTHANIO A0 3aKJIIOYEHHE, Y€ JEeWCTBa KaTo MPUHIMIAN INPU JOTOBOPEHOCTUTE CH C KIUEHTUTE, ThU KaTo
00HYaifHO APYKECTBOTO KOHTPOJINPA CTOKUTE M YCIYTHTE MPEAH J1a I'M NPEXBBPIN KbM KIINCHTA.
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AYTOTEXHUKA EOOJ
BEJIEXKKHA KbM HHIAUBUAYAJTHUA PUHAHCOB OTUYET
3ATOJUHATA, ITIPUK/IIOYBAIIA HA 31 JEKEMBPH 2025 r.

Bcenuky cymu ca B XMILJIB., OCBEH aKO HE € TOCOYEHO JIPYTro

2. CueroBoana noautuka (Ilpoasikenue)
2.3 IlpuznaBane Ha npuxoau (Ilpoab/kenue)

Tpuxoou om npodasicou na cmoku
Jpy>xecTBOTO TpojaBa aBTOMOGHIH. [Ipn mpomaxk6a KOHTPOIBT BbPXY CTOKAaTa ce MPEXBbPIs KbM KIHEHTA B
TOYHO OTIPEIICTICH 6pemesu MOMenn, KOETO 0ONYAHO € TIPH TPEeIaBaHeTo Ha CTOKaTa B OOCKT Ha IPY>KECTBOTO.

Ipuxoou om npoodasicou na ycayeu
[IpenocTaBsiHUTE OT APYKECTBOTO YCIYTH BKIIOYBAT KPATKOCPOYHO U JBJITOCPOYHO JaBaHE Ha ABTOMOOMIIN TIOJ
HaeM. KOHTpOIBT BBPXY YCIYTUTE ce MPEXBBPILA B IEPHO/A OT BPEMETO MPH TAXHOTO IIPEAOCTaBsHE.

HpI/IXO)II/ITe oT l'[pOZ[a)K6I/I CC MpU3HABAT B TCUCHNUC HAa BPEMETO YPE3 U3MCPBAHC HA CTCIICHTA Ha U3IIBJIHCHUEC Ha
3abJDKCHHUATA Ha APYKECTBOTO (eTan Ha 3aB”prlIeHOCT). 3a HN3MEPBAHECTO €Tala Ha 3aBbPUHICHOCT APYKECTBOTO
H3M0JI3Ba TUHECUHUS METOI.

OueHKUTE 3a NMPUXOAUTE, PA3XOAUTE M €Tala Ha 3aBBbPIICHOCT Ce IpepasriiekIar, ako OOCTOSATENICTBATa ce
IIPOMCHHIT. Besiko MocjaeaBanio yBEJIMYCHUC WIN HaMaJICHUC HAa OYaKBAHUTEC MPUXOJU U pasxXxou €€ OTpassBa B
nevanbara WK 3arybara B Ieproja, B KOHTO 00CTOSTENCTBATA, JOBEIU [0 MPEPasrIeKAaHeTO, CTAHAT N3BECTHH
Ha PBKOBOJICTBOTO.

Ilena na coenkama u ycnosus 3a niawane

IlenaTta Ha cienkara 0OMYaiHO BKJIHOYBA (PUKCHpaHA MPOAAXKHA [IE€HA, ChIIIACHO 00Ia WK KIHEHTCKA [IEHOBA
JIKCTA U pa3iu4Hu (GOpMH Ha MPOMEHIMBO Bb3HArpaxaeHue. [Ipu onpesensHe Ha [eHATa HA CIEJIKATa Ce B3eMaT
MPEABUA U CYMH, ABIDKMMH Ha KIIMCHTA, HEMAPUYHU BH3HATPAXK/ICHUS U HAIMYHETO HA CHUICCTBEH (MHAHCOB
KOMITOHEHT.

IIpomennuso 6'b3HaZDClJfC()€HM€

HpOMeHJ’II/IBOTO BB3HArpaxxJcHUe CC BKIOYBA B IICHATA HA CACJIIKATA CaMO JOKOJKOTO € MHOT'O BEPOATHO, Y€ HAMA
Ja HaCTbIIM CBUICCTBCHA KOPCKIUA B pasMepa Ha MNPU3HATUTC KYMYJIATUBHO IPUXOOH. HpeZ[OCTaBeHI/ITC
OTCTBIIKHU, pa6aT1/1 " 6OHyCI/I CC KOMIICHCHUPAT CPCIly ABJDKUMUTE OT KJIMCHTA CYMMU.

Cvwecmsen punancos KOMRnOHEeHm

JIpy>KECTBOTO € HAIPABUIIO aHAJIN3 U € ONPEACIIUIO, Ye MPOIB/DKATSIHOCTTA HA CPOKA MEIKIY MOMEHTA, B KOHTO
KJIMEHTHT IUIaIa 3a 00CIaHNTe CTOKK U YCIYTH, © MOMEHTa Ha MPEXBBPIISTHE HA KOHTPOJA BbPXY T€3H CTOKHU U
YCIYTH € B PAMKHTE Ha JBAaHA/IECET MeCeld U JIOTOBOPEHOTO BBh3HAIPAKIACHHE HAMA CHIIECTBEH KOMIIOHEHT Ha
¢unHaHcupane. ChOpaHHUTEe aBaHCOBO IUIANIAHWS OT KJIMEHTA Ce MPEACTABIAT B WHAWBUIYAIHUS OTYET 3a
(DMHAHCOBOTO CHCTOSIHUE KATO MACHBH 110 JJOTOBOPH C KJIMEHTH KaTO YacT OT ThPTOBCKHU M APYTHU 3aIbIDKEHHS.

Paszxoou no 0o2o6opu ¢ Kiuenmu

Pa3xo/1u 1o JOrOBOPH ¢ KJIHEHTH MPEICTABIIABAT:

o JIOMIBJIHUTEITHUTE U MPSKO OOBBP3aHH Pa3X0/I1, KOUTO TO MOEMa P CKITIOYBAHE HA JOTOBOP C KIHEHT U
KOHUTO OYaKBa J1a ObJAT BH3CTAHOBEHH 3a MEPUOJ MO-IBJIBI OT JBAHAICCET MECeIa (Pazxoou 3a noayuasane Ha
002060p ¢ Kauenm) u

o pa3xoauTe, KOMTO TO MOEMa MPH H3MBJIHCHHE Ha JOTOBOP C KIHEHT M KOMTO Ca MPSKO CBHP3aHU C
KOHKPETHHSI JIOrOBOp, CIOMAaraT 3a T€HEPUPAHETO HA PECypCH 3a HU3MOJ3BaHE IPH CaMOTO H3IBJIHCHHE Ha
JIOrOBOpa M Ce OYakBa Jia ObJaT BH3CTAHOBEHH 3a IMEPUOJ] MO-ABIBI OT JBaHAAECET Mmecena (paszxoou 3a
UBNBIIHEHUEMO HA MAKUEA 002080pU).

JpyXecTBOTO HE TOeMa KaKBHTO W Ja OWIO pa3Xo[yl 3a IOJy4aBaHE Ha JOTOBOPU C KIIMEHTH W Pa3xoad 3a
U3ITBJIHCHIE HAa TAKWBA JIOTOBOPH, KOUTO Ca JIOIMyCTUMHU 32 U TOAJICIKAT Ha KAITUTAJIH3aIHs.

2.4 Canja no 10roBOpHU ¢ KJIMEHTH

Tvpeoscku 63eManus u akmugu no 002080pu

AKTHUBBT 110 JOTOBOP € IMMPABOTO HA IPYKECTBOTO Jia OJTYYU BB3HATPAXKICHUE B 3aMsAHA HAa CTOKUTE WX YCIIYTUTE,
KOHUTO € IPEXBBHPIINIIO Ha KIIMEHTA, HO KOETO He € 0e3ycloBHO (HAUYMCIIeHHE 3a B3eMaHe). AKO upe3 PeXBbPIIsTHE
Ha CTOKHUTC U IPEAOCTAaBAHETO HA YCIYTUTEC APYKECTBOTO U3I'BJIHU 3aBJDKEHUETO CH IPEIN KIIMCHTA Jia 3aIu1aTu
CBOTBETHOTO BB3HATPAXKACHUEC M NPEIM IUIAIIAHETO Ja CTAaHE IB/DKUMO, aKTHB 110 JOTOBOP C€ NMpPH3HABA 3a
3apabOTEHOTO Bh3HATPAXKICHHE (KOETO € MOJ yciIoBue). [Ipu3HATHTE aKTHBH IO JOTOBOP CE KIACH(PHUIMPAT KATO
TBPrOBCKO B3e€MaHe, KOraTo MPaBOTO HA BB3HATpPaKICHHE cTaHe Oe3ycnoBHO. [IpaBoTO Ha BB3HArpaXKACHUE ce
curTa 3a 0E3yCIOBHO, aKO SIMHCTBEHOTO YCIOBHUE 32 TOBA IUIANAHETO HA Bh3HATPAKICHUETO J1a CTaHE JBJKUAMO,
€ M3TUYAHETO Ha OIPEJICICH IIEPUO]] OT BpEME.
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2.4 Canna no norosopu ¢ kineHnTd (Ilpoabkenne)

IHacusu no dozoeopu

Karo macuB o J0roBop JAPYKECTBOTO MPEACTABS MOJIYUYCHUTE OT KIIMCHTA TUIAIIAHUS HITH O€3YCIIOBHO TPABO Ja
MOJTYYH IUIAIaHe, TIPEIU Ja € U3IMBIHIIO 3ab/DKCHHUSTA CH 32 H3ITBJIHCHHE 10 JoroBopa. [lacuBure o gorosop
ce MPHU3HABAT KAaTO MPUXO/, KOTaTO YIOBICTBOPHU 3abJDKCHUSATA 32 H3ITBIHCHUE.

AKTHUBUTC W TACHBHTE IO JOTOBOP CE€ TPEACTABAT KATO YacT OT JAPYIHTE B3EMaHWS W 33TbJDKCHUS B
WHIUBUIYATHUS OTYCT 32 PUHAHCOBOTO CHCTOSHHUS U CE OMIOBECTSABAT OT/ACIHO B OCIICIKKHTE.

Crnien MbpBOHAYAIHOTO PU3HABAHE, THPrOBCKUTE B3eMAHMS U aKTHBUTE I10 JOrOBOpa Ce II0JyIarat Ha Iperiex 3a
obe3neHka B croTBeTCTBHE C npaBmwiata Ha MCDO 9 Quuancosu uncmpymenmu.

2.5 Onepauum ¢ 4yskaecTpaHHA BaJIyTa

Crenxure B UyK/IECTpaHHA BaJlyTa ca OTYETCHU BbB (JyHKIIMOHAIHATA BaIyTa [0 BAIyTHUTE KyPCOBE, BAIUIHU B
JIeHs Ha caMaTa cJeJIKa. BalnyTHO-KypCOBUTE pa3ivKy, Bb3HUKHAIM NIPH U3BBPIIBAHE HA BATyTHUTE ONEpaIiy U
MpH IIPEBATY TUPAHE HA MAPUYHHU aKTUBH U ITACUBH OT YYXACCTPAHHHU BalyTH KbM Kpas Ha rOAMHATA C€ IPU3HABAT
B OTYETA 32 BCCOOXBATHUS HOXOZ.

2.6 Janbum
Pa3xoqpT 3a maHBK BBpXY Meuyaidara MpeicTaBisiBa cyMaTra OT TEKYIIHsS KOPIOPATHBEH MaHBK M OTCPOUYCHUS
JaHBK.

TeKyH.[I/ITe JAAaHBbYHHU 3aABJDKCHUSA U AKTUBU CC U3MEPBAT B CyMaTad, KOATO CC OYaKBa Aa CC IJIATU NI Bb3CTaHOBU
OT AAaHBYHUTC BJIACTHU, YPE3 HU3IOJI3BAHC HA TCKYHIUTC NAaHBYHU CTAaBKU W 3aKOHOAATCJICTBO, KOHUTO Ca [inil
BaJIMAHW KbM OTUCTHATA JaTa.

OTCpO‘IeHI/I JaHBbYHHU aKTHBHU/TIACHBH Ca U3YMCJICHU 32 BCUUKH BPEMCHHU PA3JIMKHU MEXKAY HaHBbYHUTE OCHOBU Ha
AKTHBUTE U MMACHBUTE U TEXHUTE OATaHCOBU CTOMHOCTH B WHAWBUAYaJTHUA (bI/IHaHCOB OTYCT. HpI/I OIPEACIIAHCTO
Ha OTCPOUCHUTC JaHBYHHN aKTHBH U MACUBU Ca U3MOJ3BaHU JAHBYHUTE CTaBKU, KOUTO IMMOHACTOAIICM Ca B CUJIA.

OTCpO‘IeHI/I JaHBbYHU aKTHUBU CC IMPHU3HABAT 3a BCUYKW BPEMCHHU PAa3JIMKHU, MOJJICKAINM HA HpuUCHagaHE, 10
CTCIECHTA, 10 KOATO € BEPOATHO J1a MMa HaJIMIHa obOiaraema neqan6a, Cpeily KOATO Aa €€ U3BbPIIAT CbOTBETHUTE
npucrnaganusd no OTCPOUCHU JaHbYHU aKTHBU.

OTCpO‘{eHI/I JAaHbYHU AKTHBU W NMACHBHU CC NPUXBALIAT, KOIaTO MMa 3aKOHOBO IIPaBO [1a CC€ IMPUXBAaHAT TCKYLIU
AaHBbYHU aKTHBU W MACHUBU U KOIraTO OTCPOYCHUTC JaHBYHH AKTHBU U IMACUBU CC€ OTHACAT A0 CHLIUTC JAHBYHU
BJIACTH.

2.7 IuBUAEHTH
PasnpeeieHueTo Ha AMBUICHTH KbM ChAPYKHHUIUTE B J[Py)KECTBOTO Ce MPU3HABAT B MHAMBHYATHUS (PHUHAHCOB
oTueT Ha JIpy>KeCTBOTO B TOAMHATA, B KOSATO € 0JJ00PEHO OT ChIAPYKHHUIIHTE.

2.8 UMOTH, MAILIUHM M CHOPBKEHUS

HimoTHTe, MAaIIMHNTE U CHOPHKEHUSATA Ca IPECTABCHN B HANBHYIHHUS (MHAHCOB OTYET M0 HCTOPHYECKA LICHA,
HaMaJIeHa C HaTpylaHaTa aMOpPTH3aIMs U 3ary0uTe oT 00e3leHKa, ako UMa Takasa. J[py>KecTBOTO € oIpeaenuio
cToiiHOCTHA rpaHuna ot 250 neBa, 1MoJ KOATO NMPHIOOMTHTE aKTHBHM CE€ OTYMTAT KaTo pa3xoj, B MOMEHTa Ha
TAXHOTO Bb3HHUKBAHE.

Z[py)KCCTBOTO H3M0JI3Ba JIMHECH MCTO/J Ha aMOpTU3alus Ha HLJ’IFO’I‘paﬁHHTG MaTepHaJIHU aKTUBH, KaTO TakKa CC
HaMaJIsiBa OTYETHATa CTOMHOCT HAa BCEKHM aKTHB J0 HEroBaTa OCTaThUHA CTOMHOCT 3a Nepuoaa Ha MOJIC3HUA MYy
JKUBOT. rOJII/IH_IHI/ITe AMOPTU3AIIMOHHU HOPMHU 110 TPYIIM AKTHUBHU Ca KAKTO CJIC/IBA:

%
MamuHn 1 06opyaBaHe 30
TpancnopTHuU cpeacTBa 14
CronaHCKU HHBEHTAp 15
Komnrorpu 50
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3eMaTra He ce amMopTusupa. OcTaThbyHaTa CTOHHOCT H OIPCACIICHUTE CPOKOBE Ha IOJIE3CH XWUBOT Ha
Z[LHFOTpaﬁHPITe AKTHBMU CC MPCIJIC)KAAT B Kpasi Ha BCAKA T'OJAMHA U ITPU YCTAHOBABAHE HAa 3HAYNUTCIIHNU OTKJIIOHCHUA
CrIpAaMo 6’b)IeHII/ITe OYaKBaHMs 3a CPOKa Ha M3IMOJI3BAHETO HA aKTUBUTE, C€ KOPUTHUPAT.

Koraro 6anancoBaTa CTOMHOCT Ha aKTHB € IIO-TOJISIMA OT npeamnojaraéMara Bb3CTaHOBUMaA CTOP‘IHOCT, aKTUBBT CC
OTHHCBA BeJHAra J0 Bb3CTaHOBHMATa CTOMHOCT.

Pazxonute 3a peMOHTH U MIOJAPBKKA CE MIPU3HABAT TEKYIO B IEPHOAA, TPe3 KOWTO ca HampaBeHH. Pa3xoaute 3a
rosieMu OOHOBJIEHHS W APYTH MOCIIEABAIIN PAa3XOAU Ca BKIIOYEHH B OallaHCOBATa CTOMHOCT Ha aKTHBA, KOTAaToO €
BB3MOXKHO OBACIINTE NKOHOMHYECKH MOJI3H, KOUTO JIa ca B TOBEYE OT ITbPBOHAYATHUTE 32 TO3U aKTHB, Aa ObAaT
YCBOCHH OT JIpY>keCTBOTO. ChIIECTBEHN OOHOBIICHHS C€ aMOPTU3UPAT 3a OCTATHYHHSA )KUBOT HA CBBP3AHUTE C TAX
aKTHBU.

VIMOTH, MallIiHU U CHOPBIKEHUS CE OTIUCBAT OT MHAMBUAYAJIHUS OTYET 32 (PUHAHCOBOTO CHCTOSIHUE, KOTATO Ce
M3BAJAT TPaHO OT ynoTpeba U He ce 0YakBaT OT TAX OBAEIIM CTONAHCKU M3TOAM MM ce mpoaanat. Ilevanbure
WM 3aryoure ot npojax0a Ha OT/AENHYU aKTUBH OT Tpylara Ha “UMOTH, MAIIMHHU U CHOPHKEHUS” CE ONpPEesIsT
Ype3 CpaBHABAHETO HA IPUXOUTE OT MpoAaxxbara u OanaHcoBaTa CTOMHOCT Ha aKTHBA KbM JlaTaTa Ha MmpoJaxoaTta
U ce II0COYBAT B MHAMBU/IYaJIHUS OTYET 32 BCEOOXBATHUS JJOXO/I.

2.9 HemaTrepuaJiHu aKTMBH

HematepuanHuTe akTHBU ca MPEACTaBEHH B WHAMBHAyalHHs (UHAHCOB OTYET MO IIeHA Ha MPHUI00UBaHE,
HaMaJleHa C HaTpylaHaTa aMOPTH3aIHs U 3ary0uTe OT 00e31eHKa, aKo UMa TakaBa. JIpyKecTBOTO € ONpeIeInIIO
npar ot 250 neBa, Moj KOWTO BCHYKU MPUAOOWTH aKTHUBH CE MPHU3HABAT KATO TEKYIN Pa3XoJ], B MOMEHTAa Ha
MIPUI0OMBAHETO.

prﬁ(eCTBOTO H3I10JI3Ba JIMHCCH MCTOJ Ha aMOpTU3allusd Ha HEMATCPpUAJIHU AaKTHBH, KaTO TaKa CC HaMalsBa
OTYETHATa CTOMHOCT Ha BCEKH aKTHUB JO0 HEropaTa ocTaThbuHa CTOMHOCT 3a nepuoaa Ha IOJIC3HUA MY KUBOT.
T'ogumraute AMOPTHU3AIIMOHHU HOPMHU Ca KAaKTO CJIC/IBa:

%

CodTyepHU POIYKTH 50

TH HEMaTepHaIHHU aKTUBU 15
Apy p

2.10 JIn3unr
Jlpyorcecmeomo Kamo Ju3uH2ON0IY4amen

OueHKa 3a npusHaeane Ha 1usune

I[az[eH JAO0TOBOD MNPEACTABIABA WM CbAbPiKA CJICMCHTH Ha JIM3UHT, dKO 10 CHJIaTa Ha TO3U AOTOBOP €€ IMPEXBBPIIA
Cpeily Bb3HAIPAXKJACHUC IPAaBOTO HA KOHTPOJ HAl U3IOJ3BAHETO HA JAJACH AKTUB 3a OIIPEACJIICH NIEPHUOJ OT BpEeMeE.

Ilvpsonauanno npusnasane u oyenasaue
Ha nmatara Ha crapTupaHe Ha JIM3MHTa (HaTaTa, Ha KOATO 0Aa30BHAT aKTHUB € Ha PA3MOJIOKEHHE 3a IIOJI3BAHE)
JpyXecTBOTO MpU3HABa aKTUB C ,,lIPABO HA MOJI3BaHe” U 3aIbJDKEHUE 110 JIN3UHT.

Ilenara Ha mpyuAOOMBaHE HA aKTHBA C IPABO HA ITOJI3BAHE BKIIIOYBA!

- pa3Mepa Ha TbPBOHAYAITHATA OIICHKA HA 33]JbJDKCHUETO I10 JIU3UHT;

- JM3WHTOBY TUTAIAHUS, U3BBPIICHN KbM WM TPEIU HadajdHaTa JaTa, HaMaJeHH C MOJyYEeHUTE CTHMYIH IO
JIU3UHTOBHSI IOTOBOP;

- IIbPBOHAYAIHHUTE MPEKH Pa3XOJU HA JIM3HHTOMOTYYaTEIIs,

- TPOBU3MHU 3a Pa3x0Jy CBbP3aHU C IEMOHTHPAHE U IPEMECTBAHE HA aKTUBA.

Z[py)KCCTBOTO aMOPTHU3UPpA AKTUBUTE C MIPaBO HA MOJI3BAHC Ha JIMHElHa 06asa 3a IMO-KpaTKusd Nepruoa OT TEXHUA
TIOJIE3CH KUBOT U CPOKA HA JIM3UHT'OBUA JOTOBODP.

AXTUBHUTE C IIpaBO Ha IOJI3BAHE C€ NMPECACTABAT KbM I/IMOTI/I, MalIuHu 1 O60py)1BaH€ B MHAWBUIAYAJIHUA OTYET 3a

q)I/IHaHCOBOTO CbCTOAHHUE, a TAXHATA aMOPTU3AlHUA — KbM Pa3xoz11/1 3a aMopTU3aluAa B OTYETA 3a BCEOOXBATHHS
a0xXonmd.
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3aqbIDKEHHETO 10 JIM3UHT BKJIIOUBA HETHATA HACTOSAIIA CTOMHOCT Ha CICAHUTE JIM3UHIOBH ILTAIAHMS:

- (UKCUpaHU IUIANIAHUS, HAMAJICHU C TIOJUICXKAIUTE Ha IUTAIAHE JIM3UHTOBU CTUMYJIH;

- IPOMEHJIMBH JIN3WHTOBH TUIAIIAHIS, 3aBUCEIN OT HHACKCH WIIN TPOLICHTH;

[IeHaTa 3a YIpakKHABaHE Ha OMMIHUATA 33 MOKYIKA, aKO € JJOCTATHFYHO CUTYPHO, Y€ APY>KECTBOTO IIIE TIOJI3BA Ta3H
OIIIIHS,

TUTAIAHUS Ha CAHKIIMM 3a MIPeKpaTsIBaHe Ha JIU3UHTOBUS JOTOBOD;

rapaHIIUU 32 OCTaThbUHA CTOWHOCT.

JIM3uHTOBUTE MIIAIIAHKS CE JUCKOHTHPAT C JIMXBEHHS MPOLEHT, 3aJI0KEH B JIOTOBOpA, aKo TOH MoXe Ja Obae
HETIOCPECTBEHO OTpPEEICH I ¢ OU(epEeHINAIHIS JIMXBEH MPOLEHT Ha J[py’KecTBOTO, OTpa3sBall JTUXBEHHS
MPOLEHT, KOWTO O OMJI MPWIJIOKMM IIPH 3aeMaHe Ha (PUHAHCOBM CPENCTBA 3a CXOJCH MEPHOA OT BpeMe, IpH
CXOZIHO 00€3IIeUeHNE, U B CXOIHA MKOHOMHYECKA Cperia.

Jlu3uHrOBHTE MALIAHUS CHABPKAT B ONMPEAEICHO ChOTHOLICHUE (pUHAHCOBHUS pa3xoa (JIMXBa) M MpHUCaaaliaTa
ce 4YacT OT JIM3MHIOBOTO 3aAbDKeHHe (TiaBHHMIA). (PUHAHCOBHTE pPa3XOId C€ HAdHCIsIBAT B OTYETa 3a
BCEOOXBATHHUS JI0XOJI Ipe3 epro/ia Ha JIM3UHTa Ha TIepHoIMYHa 0a3a, Taka 4e Jia ce MMOCTUIHE TIOCTOSHEH JINXBEH
IIPOIIEHT 3a OCTaBallaTa HeU3IIaTeHa yacT OT TJIaBHULIATA 110 JIM3HHTOBOTO 3aAbIKCHHE

HOC/Z@OG(ILMO oyenieane

pr)KGCTBOTO € 1/136pan0 Ja npuwiara MoJecjia Ha IeHAaTa Ha HpI/I,HO6I/IBaHe 34 BCUYKHU CBOU AaKTHBU C IIPABO HA
noin3Bane. Te ce OpeaAcTaBAT 1O LCHA Ha HpI/IZ[O6I/IBaH€, HaMaJiIcHa € HaTpylaHaTa aMOpTHU3alus, 3ary61x1 OoT
0663H6HK8. 1 KOPCKIUUTE, BCIICACTBUC HAa IPCOLUCHKN U KOPCKIIMHN HA 3aAbJKCHUCTO 11O JIU3WUHT .

I[py)KGCTBOTO OLCHsABA ITOCICABAIIO 3aABJIZKCHHUETO I10 JIM3UHI KAaTO:

- yBCJIM4yaBa OanaHcoBaTa CTOﬁHOCT, 3a Jla OTpa3u Ha4YMCJICHATa JINXBa,

- HamallgBa OajlaHcoBaTa CTOI>'IHOCT, 34 J1a OTpa3yu U3BbPUICHUTC JIM3WUHI'OBU IJIAIIAHUA;

- MpColCHABa OajaHcoBaTa CTOMHOCT Ha 3aAbJDKCHUATA, 3a Ada OTpa3u HNPCOLCHKUTC WM HU3MCHCHHATA Ha
JIM3UHI'OBHS JOT'OBODP.

Omuumane Ha NPeoyenKy U U3MEeHeHUs HaA TUSUH208UA 002060

B pe3ynTar Ha IpeoleHKa, JIM3UHIONOTydaTeN AT IpU3HaBa cCyMaTa Ha MPeoleHKaTa Ha 11achBa MO JIM3MHIra KaTo
KOpEKIIMs Ha aKTUBA C IIPaBO Ha MoJ3BaHe. AKO 6ajaHcOBaTa CTOMHOCT Ha aKTHBA € M0-HUCKa, OCTaTh4HATa CyMa
Ha IIPEoLICHKaTa ce IPU3HaBa B Ievan0aTa Win 3aryoata.

JInsuHronoryyaTensaT OTYNTA U3MEHEHNE Ha JIM3UHIOBUS I0TOBOP KAaTO OTIENEH JIM3UHT, aKO:

- U3MEHEHHETO yBennvaBa 00XBaTa Ha JIM3UHIOBUsI JOTOBOP, KaTo N00aBsi HOBO ,,IPAaBO HA IOJI3BaHE” HA €lIUH
WJIY TTOBEYE JIOITBJIHUTEIHN 0a30BY aKTHBH; U

- BB3HATPAXKAECHUETO 110 JTU3UHIOBHS JJIOTOBOP CE€ yBEIMYaBa ChC CyMa, CbU3MEPHMa ChC CAMOCTOSTENHATA 1IEHA
3a yBEJIMYEHHETO B 00XBaTa U €BEHTYaJIHU KOPEKIIMH, OTPa3siBaly 00CTOSITEJICTBA 110 KOHKPETHHUS JOTOBOP.

HJ'IaH.[aHI/IFITa BBB Bpb3Ka C KPATKOCPOYHU JIM3UHI'OBU JOTOBOPU U JOT'OBOPH, IO KOUTO 0a30BHAT aKTHUB € C HHCKA
CTOﬁHOCT, KaKTO U MPOMCHJIUBUTE JIM3UHI'OBU IJIalllaHWA, KOUTO HE Ca BKIIIOUCHH B OLICHKATA HAa 3abJKCHUETO
T10 JIM3UHT C€ IPU3HAaBAT AUPECKTHO KAaTO TCKYIIH pa3Xoau B OTYETA 3a BCEOOXBaTHHUS J0X0J Ha 0aza IMHeeH MECTO
3a n€puoaa Ha JIM3UHTA.

Llpyorcecmeomo xamo AUUH200amen

Cymure, IBDKMMH 10 (PMHAHCOBH JIM3UHTH CE NPHU3HABAT KAaTO B3EMaHMs 3a Cymara Ha HETHUTE MHBECTHUIINH B
JIM3UHTH Ha JIpyKeCcTBOTO.

[Ipuxoaure oT (MHAHCOBM JIM3WHTU C€ PA3MpeleNsT KbM CUCTOBOJHHWTE NEpHOIM, Taka Y€ Ja OTpa3sBaT
TIOCTOAHCH NEPHUOANYECH MPOICHT HAa BB3BPAIa€MOCT HAa HETHATA MHBECTUIIMA HaA ﬂpy)KeCTBOTO 10 OTHOIICHHUC
Ha JIMBUHI'UTC.

HpI/IXO,HI/ITC OT HAaCMHU 110 ON€PATUBHU JIMZUHI'Y CC IPU3HABAT IMPOMMOPHHUOHAIHO Ha CPOKa Ha JIM3UHI'OBUS 1OTOBOD,
OCBCH 4aKO Jpyra cucreMaru4Ha 0asa He e MO-npeACTaBUTCIIHA 3a BPpEMEBUA MOJCI, IIpU KOHTO IOJ3HTE OT
AaJICHUSA Ha JIU3UHI dKTHUB CC OIIOJI30TBOPSBAT. HLpBOHa‘IaJ’IHI/ITe MPEKU pa3xoau, U3BBbPIICHU TP JOTOBAPSHETO
" CTPYKTYPUPAHETO Ha JIM3UHTA CC, ﬂO6aBHT KbM OajaHcoBaTa CTOMHOCT Ha JIM3UHTOBHUS aKTHB U CE Ipru3HaBaT
KaTO pa3xona 3a nepruojia Ha JU3UHI'OBHA JOTOBOP Ha ChlllaTa 0a3a KaTo JTU3HHIOBHSI IpUXoA.
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2.11 ®uHAHCOBH HHCTPYMEHTH
@drHAHCOB MHCTPYMEHT € BCEKH [OrOBOp, KOWTO MOpaxJa €JIHOBPEMEHHO KakKTO (PUHAHCOB aKkTUB B €IHO
NIpeATpUsITHE, TaKa U (UHAHCOB ACUB WIIM MHCTPYMEHT Ha COOCTBEHHS KalMTall B IPYTO MPEINPHSTHE.

Dunancosu akmueu

ITvpsonauanno npusnasawne, Kiacugurkayus u oyeHseane

[Ipu TBPBOHAYATHOTO MM MpU3HABAHE (PMHAHCOBUTE aKTHBH CC KJIACH(DHUIUPAT B TPHU TPYIH, CIOPEI KOUTO TE
BIIOCJIC/ICTBUE CE OICHSBAT 110 aMOPTU3UpPaHa CTOWHOCT, IO CIPABEJINBA CTOMHOCT Tpe3 APYTHs BCEOOXBATCH
JIOXOJI ¥ TIO CIIpaBe]JInBa CTOMHOCT Mpe3 mevandaTta uin 3aryoara.

JpyXecTBOTO IHPBOHAYATHO OICHABAa (DMHAHCOBHTE AaKTHBH II0 CIIPaBEIMBa CTOMHOCT, a B Cilydail Ha
(MHAHCOBH aKTHBH, KOMUTO HE CE OTYMTAT IO CHpaBeIIMBa CTOMHOCT B medanOara wid 3arybara, ce qo0aBsT
MIPEKUTE Pa3XOOu IO clenkara. M3kiIroueHHe ca THPTOBCKUTE B3EMaHHS, KOHTO HE CBHABPKAT CHIIECTBCH
KOMIIOHEHT Ha (PMHAHCHpAaHE - T¢ ce OLCHABAT Ha 0a3a IeHaTa Ha cIellkaTa, onpeneieHa cerimacao MCOO 15.

INoxynkure mim npopaxourte Ha (PMHAHCOBHM aKTHBH, YUHUTO YCIOBUS M3UCKBAT IOCTaBKa Ha AKTUBHUTE B PAMKHTE
Ha JIaJIcH MepHoj OT BpEME, yCTAaHOBEH OOMKHOBEHO C HOPMATHBHA pasnopenda WM AelCTBaIla MpakTHKa Ha
CBHOTBETHHA MTa3ap (peIOBHHU MOKYIIKHM), ce IPU3HABAT Ha JlaTaTa Ha ThpryBaHe (C/eiKara), T.€. Ha JaTata, Ha KOsTO
JPYKECTBOTO CE € aHTaKUPAJIO J]a 3aKyIIU WK NPOAAAE aKTHUBA.

Knacudukanusita Ha pUHAHCOBUTE aKTHBH MPHU TBPBOHAYATHOTO UM MPU3HABAHE 3aBUCH OT XaPAKTCPUCTUKHUTE
Ha JIOTOBOPHHUTE MAPUYHHU MOTOIM Ha ChOTBETHUS (PMHAHCOB aKTHB M OU3HEC MOJIesIa Ha Py KECTBOTO 32 HETOBOTO
yIpaBleHHeE.

3a na Obae kiIacH(PUIUpPaH W OICHSABAH IO aMOPTH3MpaHa CTOMHOCT WJIM IO CIpaBeIJIMBa CTOHHOCT B APYT
BceoOXBaTeH IOXOH, YCIOBHSATA HAa JaJcH (PMHAHCOB aKTHB TPAOBA Ja MOpPaKAAT MAPHUYHH MOTOLH, KOUTO
MpeaCcTaBIsABaT "caMo IUamaHus 1o rinaBHuNara u muxsara (CIIIJI)" mo Hen3aBDKEHAaTa cyMa Ha TIaBHHIATA.
3a nenTa ce u3BbpIBa aHanu3 upe3 TecT Ha CIIT'JI Ha HUBOTO HAa MHCTPYMEHTA.

buznec MOJACIBT Ha APYKCCTBOTO 3a YIPABJICHUC Ha (1)I/IH8.HCOBI/IT€ AKTHBH OTpa3siBa HA4YWHA, 110 KOHTO
APYKECTBOTO yIIpaBJIsIBa (I)I/IHaHCOBI/ITe CH aKTHUBU 3a ITCHCPHUPAHC HA HApWUYHU ITIOTOIH. busnec MOJCHBT ONIPCACIIA
Jajd MapuYIHUTE IMOTOIMU Ca pe3yjaTrar OT C’b6I/IpaHeTO Ha IOTOBOpHU MNAapU4YHU MOTOLH, HA npo,uan(6a Ha
(bPIHaHCOBI/ITe aKTHUBH, UJIU U IBCTC.

Ilocneosauio ouenaeane

3a 1enuTe Ha MMOCIIEABANIOTO OlleHsIBaHe (PMHAHCOBUTE aKTHBH ca KJIAaCU(DUIIMPAHU B YETHPH KaTETOPUH:

e @DuHAHCOBU aKTHUBH M0 aMOPTH3HMPaHA CTOHHOCT (IbJIFOBU MHCTPYMEHTH)

e ®DuHAHCOBM AKTHUBU IO CIpaBeIMBAa CTOHHOCT Mpe3 IPYrus BCCOOXBAaTeH MOXOi ¢ "pernukiupane” Ha
KyMYJIATHBHHUTE Me4an0u WM 3aryOu (IbJIrOBU MHCTPYMEHTH)

o OuHAHCOBH aKTHUBHU 1O CIpaBEIJIMBAa CTOWHOCT Tpe3 APYrus BceoOXBaTeH moxoxa Oe3 "peunukiampane" Ha
KyMYJIAaTUBHUTE TICUAIOH U 3aryOH (KaIlluTaIIOBH WHCTPYMEHTH)

e @OuHAHCOBM aKTHUBH IO CIpaBeJIMBa CTOMHOCT B Medanbara WM 3arybara (IbIATOBH M KalHWTaJIOBH
HHCTPYMECHTH).

Knacugukayuonnu epynu

DuHancosU aKMueU NO AMOPMUIUPAHA CIOUHOCH (0b206U UHCTPYMEHMU)

JpyXecTBOTO oneHsBa ()MHAHCOBHUTE aKTHBH 10 aMOPTH3MpPaHa CTOMHOCT, KOTAaTO ca yJOBJIETBOPEHHU M JIBETE

YCIIOBUSI TIO-0JTY:

- (MHAHCOBHAT aKTHB C€ IBPXKHU W M3MOJI3BAa B paMKHTE Ha OW3HEC MOJEN, MMAIl 3a IIeJ HErOBOTO IbpIKAaHE C
OrJIe] IoJTydaBaHe Ha IOTOBOPHUTE MAPUYHU MOTOLH OT HETO, U

- YCIOBUSITa Ha JIOTOBOpa 3a ()MHAHCOBHS aKTUB MOPAXKAAT HMApHUYHM TOTOIM HAa KOHKPETHH JaTH, KOWTO
MPEACTaBISIBAT CaMO TUIAIIAHIS [0 TJIABHHUIIATA M JIMXBUTE BBPXY HEW3IBJDKEHATa CyMa Ha TJIaBHHUIIATA.

OuHAHCOBUTE aKTHBH MO0 aMOPTHU3MpPaHa CTOWHOCT BIIOCIIEACTBHE CE OIEHSABAT HA 0a3a MeToja Ha e()eKTUBHU

JIMXBEH NponeHT. Te mouiexar Ha obesueHka. [leyanbute u 3aryoure ce mpu3HaBaT B OTYETA 32 BCEOOXBATHHS

J0XOI.

@DUHAHCOBUTE AKTHBH 10 AMOPTU3UPaHA CTOMHOCT Ha IPY>KECTBOTO BKIIIOUBAT: MAPHUUHU CPEACTBA U EKBUBATIEHTH

B OaHKH, THPTOBCKHM B3€MaHHUs M B3EMaHUsI 110 JIN3UHT.
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Omnuceane

OUHAHCOB aKTHB (HJIH, KOTaTO € MPIIOKUMO, 9acT OT (PMHAHCOB aKTUB MJIM YaCT OT IPyma OT CXOIHH ()UHAHCOBH
AKTUBH) CE OTIHCBA OT OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE HA JAPYIKECTBOTO KOraTo:

* MpaBara 3a MMoJyYyaBaHE HA MAPHYHHUTE MOTOLHU OT AKTHUBA Ca U3TCKIIH, UITH

* mpaBara 3a TNOJyYaBaHC HA MAPUYHH TOTOIM OT AKTHBA Ca MPEXBBPJICHU WIH JAPYKECTBOTO € IOECIO
3aJIBJDKCHUETO JIa TUIATH HAITBJIHO OJYYCHUTE TAPUYHU MTOTOIH, O3 ChIECTBCHA 3a0aBa, KbM TPETa CTpaHa upe3
Cropa3syMeHHe 3a MPEXBBPIISHE; MPU KOCTO: WM a) NPYKECTBOTO € MPEXBHPIIUIO B 3HAUUTEIIHA CTCIICH BCUUKH
PHUCKOBE U MOJ3U OT COOCTBEHOCTTAa BBPXY aKTHBA; WK 0) IPYKECTBOTO HUTO € MPEXBBPIIMIO, HUTO € 3aMa3uiio
B 3HAYHUTENIHA CTENEH BCUYKU PUCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3aMa3muio KOHTPOJa
BBPXY HEro.

Korato APYKECTBOTO € NPEXBHPJINIIO IIpaBaTa CHU 3a MOJIydYaBaHC HA MApUYHU MMOTOU OT aKTHBA UJIM € BCTHIINJIO
B CIIOpAa3syMCHHUEC 3a MPEXBBPJIAHE, TO MIPpaBU OLUCHKA HAa TOBA JaJIM U JO0 KaKBa CTCICH € 3alla3njio PUCKOBCTC U
moyBuTe oT cobctBeHoctra. Koraro JAPYKECTBOTO HHUTO € NPCXBHPJINIO, HUTO € 3alla3ujio B 3HAYUTEIIHA CTCIICH
BCUYKH PHUCKOBE U IMOJ3U OT COOCTBEHOCTTA BBpPXY (1)I/IHaHCOBI/I$[ AKTHB, HUTO € MNPCXBBPJIWIO KOHTPOJIA BbPXY
HEro, TO NMMPOABJIKABa J1a IpU3HABa NPCXBBPJIICHUS aKTHUB 10 CTCIICHTA HAa MMPOABJIKABaIllOTO CH Y4aCTHUC B HCTO. B
TO3H cnyqaf/i APYKECTBOTO MpPHU3HABA U CBBP3aHOTO C TOBA 3aABJIDKCHUC. HpeXB'BpJ'IeHI/IﬂT AKTHUB U CBBP3aHOTO
3abJDKCHUC CC OLICHABAT Ha 6333, KOATO OTpa3sBa MpaBaTa U 3aAbJKCHUATA, KOUTO APYKECTBOTO € 3al1a3UJIO0.

HpOI[’BJ'DKaBaH.[O y4acTue, KOCTO € moa q)opMaTa Ha rapaHOvs BbpXY NPCXBBPJIICHUA AKTUB, CC OLCHABA IO MO-
HHUCKaTa OT: I'bpBOHa4YaJIHATA OajaHCOBa CTOMHOCT Ha aKTHBAa M MaKCHUMajHaTa CyMa Ha Bb3HArpaxxJacHueTo,
KOCTO MOKE J1a CC U3UCKA APYKCCTBOTO [Jd U3IJIATH.

Ouakeana Kpeoumua 3azyba om unancoeu aKkmueu

JIpy>KeCTBOTO MpH3HABa KOPEKTHB (IIPOBU3US 3a 00E3IICHKA) 32 OYAaKBAHHM KPEIUTHHU 3aryOH 3a BCHUKU JIBJITOBU
HHCTPYMEHTH, KOMTO HE CE€ OTYHMTAT IO CIPaBeJIMBa CTOMHOCT mpe3 medanbaTa win 3arybara. OyakBaHHTE
KPEIUTHHU 3ary0d Ce HM3YUCIIABAT KATO pa3jiika MEXIY JOTOBOPHUTE MAPHUYHH MOTOIH, TBJKUMHU CHIJIACHO
YCIIOBHSATA HA JIOTOBOPA, U BCHYKHU MAPUYHU TOTOIH, KOUTO JPYKECTBOTO OYAKBA Ja MOy, JUCKOHTHPAHHU C
IbpBOHAYANTHUS €(DEKTUBEH JINXBEH MPOIeHT. OuakBaHUTE MAPHIHH MTOTOIH BKIIFOYBAT U MAPUIHUATE TIOTOIH OT
mpoxax0aTta Ha IbPKAHOTO 00e3MeUeHUE WU APYTH KPESAUTHU OAOOpEHIS, KOUTO MPECTAaBIIBAT HEepa3IeiHa
9acT OT YCJIOBHUATA Ha JJOTOBOPA.

3a HW3YMCICHWETO Ha OYAaKBAHUTEC KPEAWTHH 3aryOW IO MApHYHHUTE CpPEACTBA W CEKBHUBAJICHTH B OaHKH,
JIPY>KECTBOTO TpHiIara oOmus IMmoaxoj 3a obesrenka, ompeneneH or MC®O 9. CeriacHO TO3M IOAXOT
JPY>KECTBOTO TpHIIara “TPUCTEIIEHEH* MOJeN 3a 00e3leHka Bh3 OCHOBA HAa MPOMEHHU CHPSMO ITbPBOHAYATTHOTO
MIpU3HABaHEe Ha KPEIUTHOTO KA4eCTBO Ha (DMHAHCOBUSI HHCTPYMEHT.

OuakBaHUTE KPEAUTHH 3ary0Ou ce mpu3HaBar Ha JiBe dazu:

a. ODUHAHCOB aKTUB, KOWTO HE € KPEAUTHO OOE3ICHEH IPH MbPBOHAYAIHOTO MY Bbh3HHKBaHE/IPHI00UBAHE, CE
kinacuduumpa BB ¢aza 1. OT mbpBOHAYATHOTO MY TIPU3HABaHE HETOBHAT KPEIMTEH PHCK M KauecTBa ca 00eKT Ha
HENpeKbCHATO HaO0ieHue 1 aHanu3u. OYakBaHUTE KPEAUTHH 3aryOH Ha (PMHAHCOBHUTE aKTHUBH, KlIaCU(UIIMPaHH
BbB Daza 1, ce onpenensT Ha 6a3a Ha OYAKBAaHUTE KPEAUTHU 3aryOu, KOUTO ca Pe3yJITaT OT Bb3MOXXHH ChOUTHS
Ha HEW3IIbJIHEHHE, KOMTO OMXa MOIJIM Ja HAacThIIT B paMKUTEe Ha cileABamuTe 12 Mecema OT JKMBOTa Ha
CHOTBETHHMS aKTUB (12-MeceyHn o4akBaHHU KPEAUTHH 3ary0H 32 HHCTPYMEHTA).

6. B ciyuanre, xoraro ciiesl MbpBOHAYaIHOTO NMPU3HABaHE Ha (PMHAHCOB aKTHB, KPEAUTHHUAT My PUCK HapacHe
3HAUUTEIHO U B PE3yJITaT OT TOBA HEIOBHUTE KayecTBa Ce BIJIOLIAT, TOW ce Kiacuduiupa BbB ¢asza 2. OuakBaHHUTE
KpEeIUTHH 3aryou Ha puHAHCOBUTE aKTHUBH, KJIacU(HIIpaHu BBB (a3a 2, ce ONPEAEIAT 3a e OCTaBalll )KUBOT
(cpoK) Ha CHOTBETHHMS aKTUB (OYaKBaHU KPEIUTHH 3aryOH 3a LENUs )KUBOT HA MHCTPYMEHTA).

PBKOBOZCTBOTO HA APY’KECTBOTO € pa3padOTHIIO MOJUTHKA U KOMITIEKC OT KPUTEPHH 3a aHAJIN3, YCTAaHOBSIBaHE 1
OIIEHKa 32 HACTHIIBAHE HA CHCTOSIHHE HA ,,3HAUYNTEIHO HApaCTBaHE Ha KPEIUTHHS PHUCK .

B CJIyJauTE, KOraTto KpEIUTHUAT PUCK Ha (DI/IHaHCOB AKTHUB HapaCHE 10 HUBO, KOETO HHAUKHPA, Y€ UMa HACTBITUIIO
crOWTHE Ha HEM3MbJIHEHNE, (PMHAHCOBUAT aKTHB Ce€ CUMTa 3a 00€3IeHeH U TOH ce kinacuduipa BbB ¢asza 3. Ha
TO3M €TaIl CC€ YCTAHOBABAT U U3YNCJIABAT IMOHCCCHUTE 33Fy6I/I IO CbOTBCTHUA AKTUB 3a LEJIUA MY OCTaBalll )KUBOT

(cpok).
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pr)KGCTBOTO Kopurupa O4akBaHUTC KPECAUTHU 38Fy6I/I, OIpCACIICHU Ha basa HUCTOPUYCCKU JaHHU, C IPOTHO3HU
MAaKpOUKOHOMHYCCKHU IMOKA3aTCIM, 3a KOUTO € YCTAHOBCHO, Y€ MMa KOpCjlalusd U C€ OYaKBa Ja OKaKaT BJIIUSIHUC
BBPXY padMepa Ha OUaKBAHUTE KPCAUTHU 3ary61/1 B 6’bZ[eHIe.

3a n34nciIsiBaHe Ha OYAaKBAaHWUTE KPEIUTHU 3aryOH Ha ThPrOBCKUTE B3€MaHHs, aKTHBUTE IO JJOTOBOPH C KIIUEHTH
W JIM3UHTOBY B3€MaHUs IPY>KECTBOTO IPUJIara OMPOCTEeH MOIX0J] 32 M3UUCICHUE HAa OYaKBaHU KPEIUTHU 3aryou
W HE IpOCieAsBa MOCIEABAIINTE IPOMEHN B KPEIUTHUS UM pUCK. [Ipu TO3M moaxoj TO Mpu3HaBa KOPEKTHB
(mpoBm3ms 3a 00€3I[eHKa) BH3 OCHOBA Ha OYaKBaHATa KpEIWTHA 3ary0a 3a [eNrs CPOK Ha B3EMaHHATa KbM BCSIKa
OTYETHA JaTa.

Tpusnasane na npuxoou om iuxeu

[puxoauTe OT JIMXBU CC H3YMCISIBAT 4Ype3 MpIUIarane Ha c(eKTHUBHHS JHMXBCH MPOLCHT BBPXy OpyTHaTa
OamaHncoBa CTOMHOCT Ha (PMHAHCOBUTE aKTHBH BbB (a3za 1 u 2. 3a (pMHAHCOBHM aKTHUBH BBB (pasa 3 MPUXOIHUTE OT
JIMXBH CE M3YUCIISABAT Ype3 IPUIaraHe Ha e(pEKTUBHUS TMXBEH POLICHT BBPXY TAXHATA aMOPTHU3HPAHA CTOWHOCT
(T.e. OpyTHaTa HanaHCcOBa CTOMHHOCT, KOPUTUpPAHA C OYaKBAHU KPEIUTHHU 3aryoHn).

DOUHAHCOBH NACHBH

ITvpsonauanno npusnasane, Kiacuuxkayus u oyeHsasane

[Ipn mepBOHAaYaNHO MM NpH3HABaHEe (MHAHCOBUTE MACHBH ce KiIacUPUIMpaT KaTO TaKWBa IO CIPaBEIJIMBA
CTOMHOCT B Ieyanbara Wi 3ary0ara, Karo 3acMd W IPHUBICUCHHU CPEACTBA, WM KaTO THPIOBCKH M JIPYTH
3abIKCHUSL.

[TppBOHaYaMHO BCHYKHM (PUHAHCOBU IAacCUBH CE€ TMPH3HABAT IO CIpaBeIUIMBa CTOWHOCT, a B Clly4as Ha 3a€MHU H
MIPUBJICUEHH CPEJCTBA U THPTOBCKU U IPYTH 3a0bJDKEHHS, HETHO OT MIPSKO CBBP3aHUTE PA3XOH 110 CAETKaTa.

DdHUHAHCOBHUTE ITACHBH Ha APYKECTBOTO BKIIIOYBAT THPIOBCKU W APYIW 3aABbJDKCHHS, 3aCMH, 3aAbJDKCHHUA I10
JIM3UHT U APYTU NIPHUBJICYCHU CPCACTBA.

Ilocneosawo ouensaeane
[MocnenBamoTo oleHsBaHe Ha (UHAHCOBUTE MACHBH 3aBUCH OT TAXHATA KIACH(PHUKAIINS.

Knacugukayuonnu epynu

IosyueHn 3aeMU U JPYTH IPHUBICYCHH CPEIICTBA

CJ'IC}:[ IIbPBOHAYAIIHOTO UM IPU3HABAHE, IPYKCCTBOTO OLUCHABA JIMXBOHOCHUTE 3a€MHU U IPUBJICYCHU CPEICTBA 110
aMOpTHU3HpaHa CTOMHOCT, Upe3 MeTo/1a Ha e()eKTUBHUS JTUXBEH MPoIeHT. [leyanburte u 3arybute ce MprU3HABAT B
0TYETa 3a BCEOOXBATHUS J0X01, KOTraTO CbOTBCTHUAT (I)I/IHaHCOB acuB C€ OTIMCBA, KAKTO U YpE€3 aMOpTHU3allUiATa
Ha 0a3a e)eKTUBEH JINXBEH IIPOIICHT.

AMopTu3MpaHaTa CTOWHOCT C€ M3YMCIIIBA KaTO Ce B3eMaT IOJ BHUMAaHWE KaKBUTO M Jia OMJIO AMCKOHTH HJIH
NpeMUH TIPU MPUAOOMBAHETO, KAKTO M TAKCH WJIM Pa3XOIy, KOMTO IPEACTABIISBAT Hepas[eiHa 4YacT OT
e(eKTUBHMS JINXBEH MPOLEHT. AMOPTH3alMATA Ce BKIIOYBA KaTO “(pUHAHCOB pa3Xxo/ B OTYETA 32 BCEOOXBATHUS
noxon (B nevyanbara uian 3ary0ara 3a rognHara).

TBProBCKH 3aIbJIKECHUSA

TBproBeckute M ApyruTe TEKYLIM 33bDKCHUS B OTYETa 32 (PMHAHCOBO CHCTOSIHHE C€ MPEACTABAT IO IEHA Ha
npuio0MBaHe, KOATO ce IpHUeMa 3a CIpaBe/JIiBaTa CTOMHOCT Ha ClIeJIKaTa | 1ie Objie U3IIaTeHa B Ob/Iele Cpely
MTOJyYEHHUTE CTOKH U YCIYTH.

B cnywgante Ha pascpoueHHM IIIamiaHWA HajJ OOWYaWHUS KPEOUTEH CPOK, IPH KOWTO HE € NPEABHICHO
JOIBITHUTENHO IUTAIIaHe Ha JIMXBAa WIM JIMXBaTa 3HAYUTEIHO CE pasindyaBa OT OOMYAWHMS Ma3apeH JNXBEH
MIPOIICHT, 3aABDKCHHUATA CE OIICHSBAT ITBPBOHAYAIHO IO TAXHATA CIIPAaBEIMBA CTOWHOCT Ha 0a3a ceramHaTa UM
CTOWHOCT TIPH JUCKOHTOBA HOPMa, IIPUCHINA 32 APYKECTBOTO, a TOCIEABAIIO — IT0 aMOPTU3MPaHa CTOWHOCT.
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Omnuceane

OUHAHCOBUTE MACHBH CE OTIIUCBAT, KOTATO 3aIbIKCHUETO ObJIC MOTaCeHO, WK IPEKpaTeHO, win u3reue. Koraro
CBINECTBYBAIl (PMHAHCOB MAacHUB OBJE 3aMECHEH C JPYT OT CHIIMSA KPEIUTONATEN MPH MO CHIIECTBO Pa3IUYHU
YCIIOBHSI, WJHM YCJOBHATA HAa CBHINECTBYBAall INAacUB OBJAT CHIIECTBCHO IPOMEHCHM, Ta3W pa3MsHA WM
MonuGUKaIKs Ce TPETHpa KaTo OTIHCBAaHE HA MBbPBOHAYAIHHS ACHB M TNpU3HABaHE HAa HOB. Pasmukara B
CHOTBCTHUTE OaJAHCOBH CYyMH CE NMPU3HABA B OTYETAa 3a BceoOXBAaTHUS H0XOA (B mevanmbara wid 3arybaTa 3a
rOJIMHATA).

Komnencupane na punancosu uncmpymenmu

@®uHaHCOBUTE aKTHBHM M (PMHAHCOBUTE MACHBH CE€ KOMIICHCHpPAT W B OTYETa 32 (DMHAHCOBOTO CBHCTOSHHE CE
0Tpa3siBa HETHATa CyMa, aKO CHIIECTBYBA IMPHIOKUMO 3aKOHHO ITPABO 32 KOMIIEHCHPAHE Ha MPU3HATUTE CYMH H
aKo € HalWIle HaMEpeHHE 3a ypekJaHe Ha HEeTHAa OCHOBA, WIN 33 CJHOBPEMEHHO pEaln3UpaHe Ha aKTUBHUTE H
ypeXIaHe Ha TaCHBUTE.

ToBa nM3KCKkBaHE MPOM3THYA OT HJIESATa HA peajHaTa CTONAHCKA CBIIHOCT HA OTHOIICHUATA HAa APYKECTBOTO C
JlaJIcH KOHTPAreHT, 4e MpH €HOBPEMEHHOTO CHIIECTBYBAHE HA TE3H J[BE M3MCKBAaHHS OYaKBAHUAT (aKTUUECKH
Ob/Ie1L MapHU4eH NOTOK M ITOJI3U OT TE3U PAa3yeTH 3a MPEINPHUATHETO € HETHHSAT IIOTOK, T.€. HETHATA CyMa OTpa3siBa
peaJHOTO TNpaBO WIM 3aAbIDKEHHUE Ha JPYKECTBOTO OT Te3W (MHAHCOBUM HHCTPYMEHTH - IIPU BCHUYKHU
00CTOATENCTBA [a MOJIyYH WIX IIaTH €IMHCTBEHO M CaMO HETHATa CyMa. AKO He ca HaJIMLEC €AHOBPEMEHHO U
JIBETE YCIIOBUS C€ IpUEMa, 4e IIpaBaTa U 3aJbJDKEHUATA HA JIPYXKECTBOTO IO IIOBOJ, TE3H HACPEIIHU Pa3ueTH
(puHaHCOBM MHCTPYMEHTH) HE Ce€ M34epIBaT IPU BCHYKH CUTYallMM CaMO WM €IUHCTBEHO C IOJIyYaBaHETO WU
IUTAIIaHETO HA HETHATA CyMa.

Ilomutukara 3a HETUPAHETO € CBbpP3aHa U € OLCHKATA, MMPEACTABAHCTO U YIIPABJICHUCTO HAa pCaTHUA KPCAUTCH U
JIMKBUJCH PUCK, CBBbP3aH C TC3U HACPCIIHU pa3vYCTH.

Kpurepunre, KOUTO ce mpuiarar 3a YCTaHOBSBaHE Ha "HaJMYue HAa TEKyLIO W MPABHO IMPWJIOKHUMO IPaBo 32
HeTupane" ca:

- Jla HE 3aBHCH OT OBJIEII0 CHONTHE, T.€ J1a He € MPUIJIOKMMO CaMo IIPH HACTHIIBAHE Ha HAKAKBO OBb/IEII0 CHONUTHE;
- 1a O'b/1e BE3MOXKHO 32 YIPA)KHSIBAHE M 3aIIUTHMO C IIPABHH CIIOCOOM B X0/1a HA (KyMYJIaTHBHO):

- oOnyaiinaTta AeiHOCT,
- B CJTy4Yail Ha HeM3ITBJIHEHUE/ TIPOCPOYHE, U
- B CJTy4ail Ha HETUIATE)KOCIOCOOHOCT MM HECHhCTOSTEIHOCT.

[IpunoxuMoCTTa Ha KPUTEPUHUTE CE OLCHSIBA CIPSAMO HM3HCKBAHHMATA HA OBJIrapCKOTO 3aKOHOIATEJCTBO M
YCTaHOBEHHUTE JIOTOBOPCHOCTH MEXIY CTpPAHUTE. YCIIOBHETO 3a "HAJIMYKME HA TEKYIIO M MPABHO MPHIOKHMO
NpaBo 3a HeTHpaHe" BHMHArd M 3aJbJDKUTEIHO CE OLCHSBA 3acJHO C BTOPO YCJIOBHE - 33 "3aJBbJDKUTEIHO
HaMepeHHe 3a ypexJaaHe Ha Te3W pa3ueTH Ha HeTHa Oaza'.

2.12 O0e3neHKa HA He(PMHAHCOBH AKTHBH

AKTHBHUTE, KOUTO UMAT HEOTPAHHYCH IOJIC3¢H JKUBOT, HE CE aMOPTU3UPAT U CE TECTBAT €KErOHO 32 00C3IICHKA.
AKTHBH, KOUTO CE aMOPTH3HPAT, CE IIPOBEPSBAT 3a 00E3IEHKa, KOraTo ca HaJHIle OOCTOSITENCTBA, OKAa3BAIlH, Ye
OaraHcoBaTa MM CTOMHOCT MOXKE J1a He ObJ€ Bh3CTAHOBHMA.

3a cymara, ¢ K0sTO OallaHCcOBaTa CTOMHOCT Ha aKTHBA HaJXBBPJISl Bb3CTAHOBHMATA MYy CTOMHOCT, C€ MpHU3HABA
3ary06a oT 00e3IeHKa.

Bp3cTaHOBMMATA CTOHHOCT € IM0-BHCOKA OT CHpaBe/UIMBaTa CTOMHOCT Ha aKTHBA, HAMAJIlEHa C pa3XoJuTe 3a
mpoxax0a u cToifHOCTTa B ynoTpeba. 3a 1ennTe Ha OlleHKaTa Ha 00e3IeHKaTa akKTUBUTE Ca TPYNMHUPAHH HA Hali-
HUCKHUTE HUBA, 32 KOUTO NMa OT/AEITHO TeHePHPaHH MapUIHH MOTONH (€UHUIN, TeHEPUPAIH TAPHIHH MTOTOIIN).
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2.13 MaTepuajHu 3aniacH

MarepuanHuTe 3amacd ca OLEHEHH IO IO-HHCKaTa OT HETHaTa peaju3yeMa CTOWHOCT M TAXHATa IIeHa Ha
npupoOuBane. bamaHcoBara CTOMHOCT Ha aBTOMOOWJIMTE € M3YHCICHA OTJEIHO 3a BCEKH aBTOMOOWI, a
PE3EpPBHUTE YaCTH IPH TSIXHOTO MOTPEOJICHUE CE OLEHSBAT 10 METOJA Ha CPEJHO IpeTeriieHaTa CTOHHOCT.
Hernara peannzyemMa CTOHHOCT ce onpe/esist KaTo OYyaKBaHaTa MPOAaXkHa [IeHa [TPYU HOPMAJIHO OCHILIECTBSIBAHE Ha
JIEWHOCTTa ce HaMaJlsl ¢ OYaKBAaHHUTE PAa3XOJM 32 3aBbPIIBaHE U Pa3Xxo/u MO Ipoaaxoara.

2.14 OcHOBeH KanuTal
Jsmosere ca knacuQUIIMPaHN KaTO COOCTBEH KaIlUTAall.

2.15 lpoBu3uu

[lpoBusun ce mpu3HaBar, Korato JpyXecTBOTO HMa TEKYIIM 3aKOHOBH WJIM KOHCTPYKTHUBHHU 3aIbIDKCHHS,
BB3HUKHAIN B PE3YJITAT HA MHHAJIO CHOUTHE, W KOTaTO € BEpPOSATHO HM3THYAaHE Ha PECYpPCH, BKIIOYBALIH
UKOHOMUYECKH IOJ3H, 32 MOKPUBAHE HA 3aJbDKEHUETO U MOXKE Ja ce HallpaBM pa3yMHa OLICHKAa Ha cyMara Ha
MMPpOU3TUHAIIUTE OT TOBA 3aAbJIKCHU.

Cymara, mpu3HaTa KaTo IPOBH3Ms, € Hal-moOpara olleHKa 3a TOBa KakBO IIe ObJe HY)KHO, 3a Ja Ce ypeau
TEKYIIOTO 3aIbJDKEHUE KbM Kpasi Ha OTYETHHSI IEPHUOJT, B3UMANKH MPEABHU] PUCKOBETE U HECUTYPHOCTTa OTHOCHO
3arpibkeHneTo. Korato mpoBU3MATa € M3MepBaHa 4ype3 MPOrHO3HHU MAPHUYHU ITOTOIH, HY)KHH 33 MOKPUBAHETO Ha
TEKYIIOTO 3aIbIDKCHIE, OalaHCOBaTa i CTOMHOCT € HaCTOAIIAaTa CTOMHOCT Ha Te3W MapUIHH ITOTOIIH.

2.16 CbluecTBeHU CYETOBOIHU OLEHKH U NPeaIoJI0KeHus

W3roTBsiHeTO HAa WHAWBHIYyaJeH (UHAHCOB OTYEeT B choTBeTcTBHE ¢ MC®O CUETOBOJHU CTaHIAPTH H3HCKBA
p’bKOBOI[CTBOTO aa I/I3B"pr_IlI/I HpI/I6J'II/131/ITeJ'IHI/I OLOCHKU U HpeJIHOJ'IO)KeHI/ISI, KOUTO OKa3BaT BIIUAHUC B’pry
OTUCTCHUTC CyMI/I Ha aKTUBUTC U MMACUBUTEC U OIIOBCCTABAHUATA HA yCJ'IOBHI/ITe AKTHUBU U MMIAaCUBHU KBM JaTaTa Ha
WHIWBUIYATHUS (UHAHCOB OTYET M BHPXY OTUYCTCHUTE CYMH Ha IIPUXOANTE U Pa3XOTUTE IPe3 OTUCTHUS MIEPUOI.
JleliCTBUTETTHUTE pe3yNITATH MOTAT Ja C€ Pa3IndaBaT OT Te3H MPUOTU3UTCITHH OIICHKH.

OIICHKHTE U MPEIOI0KESHUATA Ca TOCTOSHHO OICHIBAHU U Ce 0a3MPAT Ha HCTOPHUYCCKUS OMHUT U IPYTHU (pakTopw,
BKITFOYHMTEITHO OYaKBaHUS 3a OBACIIN CHOUTHS, KOUTO CE CYMTAT 3a pPa3yMHHU.

Z[py)KCCTBOTO IpaBu OHCHKU M HNPCAINOJJOKCHUA OTHOCHO 6I>,I[€H.IGTO. HOHy‘IGHI/ITC CYCTOBOJHH OLCHKH IIO
I[G(I)I/IHI/II_II/IH PAAKO CC paBHABAT HAa CBBP3aHUTC C TAX pCaJIHU PE3YJITATH. OHGHKI/ITe 1 NIPEAIIOJI0KECHUATA, KOUTO
HUMaT 3HAYUTCJICH PUCK J1d IPUYUHAT ChbIIECTBCHA KOPCKIUA Ha 0alaHCOBUTE CTOMHOCTH HA aKTHBUTE U MIACUBUTE
Ipe3 ciieaBallara q)HHaHCOBa roAuHa, €a pa3riieAaHu No-A0J1y:

o TIpoBu3us 3a octapeu U 6aBHO ABHIKEIH Ce MATEPUATHM 3al1acH

HpyxecTBOTO nperiexia 3anucuTe Ha MaTepUaTHUTE 3aMacy 3a JI0Ka3aTeJICTBAa OTHOCHO TSAXHAaTa NpoAaBaeMoCT
1 HETHATa pean3upyemMa CTOHHOCT nipu npojaxo6a. [IpoBususTa 3a ocTapenan 1 0aBHO JBIDKEIIN C€ MaTepPHATHU
3amacu ce OCHOBaBa Ha IMpEUIIEH ONMUT Ha PHKOBOJACTBOTO, B3UMAaKu MpeABUI CTOMHOCTTA HA MaTEPUAIHUTE
3amacu, KakTo U JBUYKEHHUETO U HAJIMYHOCTTA UM 3a BCSIKA €JIHa OT KaTErOpUUTe.

Uzpppmenara o0Oe3leHKa ce OTYMTA KaTO TEKyIl pa3xon. [IpernmemxsT Ha HeTHaTa peamu3upyemMa CTOWHOCT Ha
MaTepHaJHUTE 3aracu € IMOCTOSHEH MPOLEC W METOAOJOTMsITa M JOMYCKAaHUATAa, M3IMOJI3BAaHU 3a OLIEHKAa Ha
MIPOBU3MUATA 32 OCTApelll U OaBHO JBIDKCIH Ce MaTCpPHANIHH 3aIllacH, ce IMpPEerNIe)KIaT PEIOBHO U ce KOPUTHPAT
CBOEBPEMEHHO.

e JlanbIH BBPXY ne4yandara

3HaYNTETHU JOITYCKaHHA C€ M3UCKBAT 3a ONPCACIIAHE HA IPOBU3HATA 34 JaHBK BHPXY neyasobara. C'I)H_IGCTByBaT
CHETKU ¥ W3YHCIICHUS, 32 KOUTO OKOHYATEITHOTO ONpeNeNsiHe Ha JaHbKa HE € CUTYpHO 10 BpeMe Ha OOWJaitHus
XOJ] Ha CTOIIaHCKaTa JIeHHOCT. J[py»KecTBOTO MpH3HABA 3aIBJDKCHHUS 32 OYaKBaHU JAHBYHU PEBU3UH, OCHOBABAIIIO
C€ Ha OLICHKH aaJin 1€ CC€ ABbJDKAT OOIBJIHHUTCIIHHM OaHBIIU. Koraro okxoHuaTeaHHAT JaHbK € PasJINndY€H OT
IIbPBOHAYAIHO PETUCTPUPAHUTE CYMH, TE3U PA3JIMKKA HUMAT BJIUAHHUE BBHPXY HaHBKa BbBPXY nevajbara u
MIPOBU3UUTE 32 OTCPOUEHH JaHBIU B IEPHO/IA, B KOHTO ONPEENTHETO Ha JaHbKa € HAIPaBeHo.
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AYTOTEXHUKA EOOJ
BEJIEXKKHA KbM HHIAUBUAYAJTHUA PUHAHCOB OTUYET
3ATOJUHATA, ITIPUK/IIOYBAIIA HA 31 JEKEMBPH 2025 r.

Bcenuky cymu ca B XMILJIB., OCBEH aKO HE € TOCOYEHO JIPYTro

2. CueroBoana noautuka (Ilpoasikenue)
2.16 ChinecTBEeHH CYETOBOJAHH OLIEHKH U mpeamnoJoxenus (IIpoabiaxenue)

e H3umciieHue Ha 0YAKBAHM KPeIUTHH 3ary0u 3a MpeoCTaABEeHN 3aeMH, THPrOBCKH B3eMaHHUsI H AaKTHBH
110 I0TOBOPH € KJIHEHTH

W3mepBaHeTo Ha ouakBaHaTa KpeAWTHA 3ary0a 3a ()MHAHCOBM aKTHBH, OTYUTAHU 10 aMOPTH3MpPaHa CTOWHOCT
(IpenocTaBeHH 3aeMH, B3eMaHHs U aKTHUBH 110 JIOTOBOPH C KJIMEHTH), € 00J1acT, KOSATO N3UCKBA U3IOJI3BAHETO Ha
CBIIECTBEHU IPEIIIOJIOKECHUS 32 OBJCIIM MKOHOMHYECKH YCJIOBUS W KPEAMTHO TOBEACHHE HAa KIMEHTH U
JUIB)KHUIH (HallpruMep BEPOSITHOCTTA KOHTPAreHTHUTE Ja HE N3IBIHAT 33AbJDKEHUTA CH M IPOU3THYALIUTE OT TAX
3aryomn).

3a npuilaraHeTo Ha Te3W M3UCKBAaHMSA PHKOBOJCTBOTO Ha APY)KECTBOTO MPAaBH pelylia BaKHH NPELEHKH, KaTo:

a) onpeeNsiHe Ha KPUTEPHH 3a HICHTHHUIUPAHE U OLCHKA HA 3HAYMTEIIHO YBEINYCHUE Ha KPSIUTHHS PHCK;

6) m300p Ha MOIXOISIIN MOJIETH U MPENIOJIOKCHHUS 32 I3MEPBaHe HAa OYaKBAHUTE KPEAUTHH 3aryOu;

B) opMEpaHe Ha TPYNH OT CXOTHH (PMHAHCOBH aKTHBH (TIOpT(eEiinn) 3a meinuTe Ha H3MEPBaHETO Ha OYaKBAHUTE
KpEeIUTHH 3aryou,

I') YCTAHOBSIBaHE U OLIEHKA 33 KOpeJalusaTa MeX1y UCTOPHYECKUTE MPOLIEHTH HA MPOCPOYUE U IIOBEJCHUETO Ha
OIIpe/ieNIeH! MaKpOIIOKa3aTelly, 3a Ja ce 0Tpa3AT eeKTUTe OT IPOTHO3UTE 3a TAX B ObJAEIIE NPU U3UUCICHUATA
Ha OYaKBAHUTC KPCAUTHU 3ary61/1.

o JIM3UHIOBH A0roBOpu

[Ipunaranero Ha MC®O 16 wu3nckBa pPBKOBOACTBOTO Ha JIpy>KECTBOTO Ja MpaBH pa3IUYHU MPELCHKH,
MPUOIM3UTETHA OLEHKH M TPEATIOI0KEHHS, KOUTO OKa3BaT BIMSHNE BBPXY OTYCTEHHTE aKTHBM C MPABO Ha
TIOJI3BaHE M 3aABJDKEHHUS 1O JIM3UHT. OCHOBHUTE KITIOYOBH IIPEHCHKU 3acATraT ONPENEIIHETO Ha IMOIXOJINa
JIVCKOHTOBA HOPMa M ONPENENITHETO HAa CPOKAa HAa JIM3MHTOBHUS JOTOBOP, BKJIIOYHUTENIHO AT € AOCTATHYHO
CHUT'YPHO, Y€ ONIMHUTE 32 yIbJDKaBaHE/TIPeKpaTsBaHEe Ha CPOKA Ha JOTrOBOpa IIE ce yNPaxHAT. B pesynrar Ha
HECUTYpPHOCTTa 1O OTHOMICHHE HA TE3H NPEIIIOJIOKCHNS U MPUOIN3UTEIIHN OLIEHKH, € BB3MOXHO 1a B3HUKHAT
CHIIECTBEHU KOPEKIMHU B OaJlaHCOBaTa CTOMHOCT Ha 3aCETHATHTE aKTHBU M TACHBHU B O'bJICIIE, U PECIL. OTYETECHUTE
Pa3xoau U MPUXOJIH.

3. YnpagieHue Ha pUHAHCOBUS PUCK

@daxmopu na punancosus puck

JIpy>KeCTBOTO € H3JI0KEHO Ha PUCK: Ha JIMXBEH PHUCK, KPEIUTEH PHCK, JHKBHICH PUCK, KANHMTAJOB DHUCK,
MPOU3TUYAIIY OT (UHAHCOBUTE UHCTPYMEHTH, KOUTO JIbpKH. [I0MUTHKHTE 32 yIpaBlICHUE HA PUCKA, U3TIOJI3BAHH
ot JIpy’eCTBOTO MO OTHOIICHUE HAa TE3U PUCKOBE, Ca OMKMCAHU T0-I0MY:

Juxeen puck

JINXBOHOCHHTE aKTHBM Ha JPYXECTBOTO Ca CBBbP3aHM C B3eMaHHs 1o (uHaHcOB mm3mHr. [Ipuxommte u
OTIepaTUBHUTE MAPHUYHHU MOTOLM HE Ca 3aBHCHMH B 3HAUMTEIHA CTENCH OT NMPOMEHHWTE B Na3apHHUTE JIMXBEHU
paBHHIIA, JOKOJIKOTO OCHOBHATA YacT OT JINXBOHOCHHUTE aKTHBH Ca C TIOCTOSHEH JINXBEH IPOLEHT.

ChlieBpeMEHHO JIPY’KECTBOTO € M3JIOKEHO Ha JIMXBEH PUCK OT CBOUTE 3acMHM 3a ()MHAHCHUpaHE Ha JeiHOCTTa.
@duHaHCHpPaHETO € OCHOBHO C IPOMEHJIMB JIMXBEH IMPOICHT, KOHTO ce ocHoBaBa msipsuio Ha EURIBOR.
ITpOoMEHINBHAT TUXBEH MPOIEHT IOCTAaBA B 3aBUCHMOCT OT JIMXBEH PUCK MapHYHUTE MOTOLH Ha JIPYKECTBOTO.
Toii ce ynpasisiBa TeKyIIo oT pUHAHCOBHUS OT/IEI Ha JIPYKECTBOTO, C 1[eJ] MUHUMH3HpaHEe Ha €BEHTYaJIHH 3ary0ou
OT IIPOMSTHA Ha TIa3apHUTE JIMXBEHH PAaBHUIIIA.

Kpeoumen puck

KpenuTHHAT pUCK ce MoTy4aBa KOraTo KOHTPareHT Ha J[py»KecTBOTO He ycIiee Jia MOoTacH 3aIbDKCHUATA CH M TOBA
HaMalsBa cymMara Ha OBJCIIM BXOJISIIM ITAPHYHH MOTONHX OT pas3moyiaraeMu (pMHAHCOBU aKTUBU KbM OTYCTHATA
Jarta. ﬂpy)KCCTBOTO HAMAa 3HAYUTEIHA KOHICHTPAIUA HAa KPEAUTEH PHUCK. ﬂpy)KCCTBOTO HMa IIOJIMTUKH, KOUTO Ja
ocurypsaBar, 4e€ l'[pO]la)K6I/ITe Ha CTOKH M YCIYTM Ca KbM KJIMEHTHU, KOUTO HMAT 1106pa Kp€auTHa HUCTOPUA U
ChOJIFO/IaBa MOCTOSIHHO BBH3PACTOBHS aHAIM3 Ha B3eMaHUATA. [[apHUHHUTE CPEACTBA C€ IbPIKAT B KPEIUTHU
WHCTUTYIHUHU C BUCOK peﬁTHHF u llpy)KeCTBOTO nMa IOJIMTUKA J1a OrpaHruYaBa KpCIUTHATA CU €KCIIO3UIIUA KbM
BCsiIKa KPECAWUTHA MHCTUTYUA.
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Bcenuky cymu ca B XMILJIB., OCBEH aKO HE € TOCOYEHO JIPYTro

3. Ynpasiaenue Ha ¢punancous puck (Ilpoabsikenne)

T‘bPZOGCKu B83eMAHUA

pr)KGCTBOTO HE € CCTMCHTUPAJIO TBPTOBCKUTE B3EMAHU B pa3JIMYHU I'PYIIN, Thi KaTO CMsATa, Y€ TC UMaT CXOOHHU
XapaKTCpUCTHUKH, a 3a BCCKU THIL (bHHaHCOB AKTHUB € HalpaBWJIO aHAJIM3 Ha CT)GI/IpaeMOCTTa B pa3IMYHUTC
Aralia3oHn Ha Bb3paCTOBUS aHAJIU3. HpnnaraHHTe MPOUCHTHU Ha IPOBU3HUPAHEC CC 6a31/1paT Ha JHUTE Ha IpOCpoOYUuc
crope BB3paCTOBUA aHAIM3. H’prOHa‘-IaHHO TE3U IMPOLUCHTU CC OIPCACIAT Ha 6asu HUCTOPUYCCKU OaHHU,
Ha6HIO}_'laBaHI/I OT APYKECTBOTO, 3a NEpUod OT 2 TOAWHHU. O6I/I‘-IB.I71HO, APYKECTBOTO IMpUeMa, 4€ JaraTa Ha 3ary6a
oT HeC”b6I/IpaeMOCT BB3HHUKBA CJICA 90 JHU OT IIBbPBUA ACH HA IPOCPOYMC.

Jpy>XecTBOTO € CPaBHIIIO M3YHCICHUTE MPOLCHTH 332 HEH3IIbIHeHUE Ha 0a3a MCTOPUYESCKU JaHHU C IPOTHO3HA
nHpOpMaNUs 3a OIpeeNieHH MaKpoMKOHOMHWYeckn mapamerpu kato BBII m mpoment ma Oe3pabortumara.
OuakBaHHTE KPEIUTHH 3aryOu ce H3YMCISIBAT Ha JaTaTa Ha BCEKH OTYETCH MEPHO.

Ilpeoocmagenu 3aemu u pUHAHCOBU eapanyuu

Jpy’XecTBOTO M3MepBa KPEAUTHUS PUCK Ha IIPEJOCTABEHUTE 3aeMH KbM TPETH M CBBP3aHHU JIMIA KaTO H3IO0JI3Ba
BeposITHOCTTA 32 HensmbiaHeHue (PD), ekcnosunusara npu HensnbiiHeHue (EAD) u 3arybata npu Heu3IbJIHEHUE
(LGD).

3a ompenensHe Ha KPEOUTHUS PHUCK PBKOBOACTBOTO Ha APYXKECTBOTO H3IION3BAa BBTPEIIHU OIICHKH, KOUTO
0Tpa3siBaT BEPOSITHOCTTA OT HEHM3ITBJIHEHHUE 32 OTICIHHM KOHTpareHTu. JlefiHoCcTTa, (MHAHCOBOTO CHCTOSHHE Ha
3aeMOIIONTyYaTeNs ¥ CTOMHOCTTA Ha IOyYeHOTO 00e3IeUeHUE Ce BKIIOUBA B OIIEHKAaTa HA PUCKA.

JpyXecTBOTO CUNTa, Ye AaAeH (PMHAHCOB HHCTPYMEHT € IPETBhPILUT 3HAYUMENHO Y8eauUenue Ha KPeOUmHUs pUcK
(npemecmeane om gasa 1 6v6 pasa 2), KOraTo ca U3IBJIHEHN SIUH WU IT0BEUE OT CICIHUTE KOINIECTBEHH WIN
Ka4eCTBEHH KPUTCPUH:

e 3aeMoMNoOayyaTessiT € B mpocpouune Hax 60 qHu;

e 3HAUUTENHU HEONAronmpHATHH NPOMEHHU B OH3HEC, (PMHAHCOBHM M HMKOHOMHMYECKH YCJOBHUS, B KOUTO
KpEIUTONOIYYaTelsT ONepupa;

e JlelcTBUTETHN WIM OYAaKBAaHM 3HAYUTENIHM HEOIAarompUATHH INPOMEHM B OINEPAaTHBHUTE pe3yNTaTH Ha
KpEeAUTOIONyYaTes;

KpI/ITCpI/II/ITC, H3I0J3BAaHU 34 OoHpeAC/sIHE Ha 3HAYUTCIIHO HAapaCTBaHEC Ha KPEAUTHUA PHUCK, CC Ha6J'HO,Z[aBaT u
mnpepasriieKaaT nepuoaAniHO OT (I)I/IHaHCOBI/IH MCHHU/XKBD HA APYIKECTBOTO.

JpyXecTBOTO onpesens GUHAHCOB MHCTPYMEHT 6 HeUsnwiaHeHue U ¢ Kpeoumna 3azyba (npemecmeane om ¢aza 1
unu 2 6v6 ¢ghaza 3), KOraTo OTroBaps HA €MH WIIH MOBEYE OT CIEAHUTE KPUTEPHN :

e 3aeMomoJyyaTelsiT € ¢ npocpouune Hax 90 aHu;

e 3aeMONoIyd4aTesAT MMa 3HAUYNTEeNTHN (PUHAHCOBY 3aTPYJHEHHUS;

e 3aeMOMNOIyYaTeIIAT € B IPOIIEypa 10 HEChCTOATEITHOCT/ TMKBHIAI[HSL.

H3uucnenue na ouaxeanume kpeoumHu 3acyou

OuvakBaHUTE KPEAUTHU 3aryOu ca M3YUCICHH Ype3 TUCKOHTHPAHE Ha MOJyuyeHaTa CTOWHOCT OT MPOU3BEICHUETO
Ha: BepoATHOCTTa oT HemsmbiaHeHHe (PD), ekcmosummsra npu HewsnbiHeHne (EAD) m 3arybara mpu
memsmpiaHeHue (LGD), onpexenena kakTo ciensa:

e PD mnpexacras BepOSATHOCTTa 3a€MOIIONyYaTENAT Aa HE W3MBIHN (PUHAHCOBOTO CH 3aIBbIDKCHHE WM TPe3
cnenBamuTe 12 Mecena, WK Ipe3 [elds KUBOT Ha (PMHAHCOBHS AKTUB;

e FEAD e cymara, KOSTO € AbJDKMMA Ha JIPY>KECTBOTO B MOMEHTA Ha HEU3ITbJIHEHHUETO;

e LGD mpencraBnsiBa 04akKBaHETO Ha JPYKECTBOTO 3a pa3Mepa Ha 3ary0a IpU SKCIIO3UIHS B HEH3ITBIHCHUE.
CroitHoctTa Ha LGD € HamaneHa ¢ 9actTa oT (PMHAHCOBHS aKTHB, KOWTO € 3aCTpaxoBaH.

e JIMCKOHTOBUSAT TPOICHT, WM3IOJ3BaH TPW HM3YMCISIBAHETO Ha ouakBaHata kpeautHa 3aryba (ECL), e
I'bPBOHAYATHUAT €(PEKTUBEH JIMXBEH MPOIEHT 110 HHCTPYMEHTA.

[Ipu ompenensHero Ha 12-MecednuTe u 3a nenus xkuBoT Ha mHCTpyMeHTa PD, EAD n LGD e m3nomsBana u
MPOTHO3Ha HWH(OpMaIUsi. PBHKOBOACTBOTO HA JAPYKECTBOTO € W3BBPIIMIO HCTOPUYECKH aHAIW3 U €
UACHTU(DHUIAPATO OCHOBHUTE MKOHOMHYECKH MPOMCHIIMBH, BIUSICIIN BBPXY KPCIUTHHS PUCK U OYAKBAHUTE
KpPEIUTHH 3aryOH.
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Jukeuden puck

JIMKBUIHUAT PUCK ce MOpakia, KOraTto MaJeXbT Ha akTUBUTE U MAacUBUTE HE ChBMaja. HechueTanure mo3unuu
MIOTEHI[MAJIHO MOTaT Jja IOBUIAT PEHTa0MIIHOCTTa, HO MOXE ChIIO J1a YBEJINYaT pucKa oT 3aryou. JpyxkecTBoTo
MMa MpoLEAypH C Lel Aa ce HaMaJIsT TakuBa 3ary0u, KaTo MoUIbp)KaHeTo Ha JIOCTaThYHO MapHyHM CPEACTBA U
JpyTU BHUCOKO JIMKBUIHM TEKyIIM aKTHBUM M KaTO pasmojara ¢ aJeKkBaTHa cyMa Ha aHTaXHPaHU KPEIUTHU
HHCTPYMEHTH.

Ynpaenenue na kanumanoeun puck

JIpyKeCTBOTO yNpaBiiABa CBOS KallMTaJ, 3a 1a OCUTYpH OBJICIIOTO CH PAa3BUTHE KAaTO JEHWCTBAIIO MPEANPHUSTHE,
KaTo €JHOBPEMEHHO MaKCHMH3MpPa IOXOZHOCTTa HAa CBHAPYXKHUIWTE UPE3 ONTUMH3AIMS HAa IBJITOBETE H
cobcTBeHms KanuTal. LismmocTHaTa crparerust Ha [lpyKecTBOTO HE ce € MPOMEHHUIIA ITPpe3 MOCeIHaTa TOANHA.
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BEJEXKHA KbM UHAUBUJAYAJTHUA PUHAHCOB OTUYET
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Bewnukn cymu ca B XHILJIB., OCBEH aKO HE € IOCOYEHO JAPYTO

4. IMoTH, MALIUHH U CHOPbKEHHUS

OrtuetHa croiiHoCcT KbM 01.01.2024 .
TocThrmm npe3 roguHaTa
Tpancdepu KbM MaTEepUATHHU 3aMack
OTnucaHy npe3 roJuHara

OrtuetHa cToitHOCT KB6M 31.12.2024 1.
TlocThnmnm npe3 roguHaTa

TpaHchepu KbM MaTEepHAIHHU 3aI1acu
TpaHchepu KbM akTHBH AbPKaHHU 32
npoxax0a

OTnyUcaHy Npe3 roJuHaTa

OrtuertHa cToitHOCT KbM 31.12.2025 1.

Harpynana amopru3zanus kbm 01.01.2024 r.
Haunciena aMopTH3anys npe3 rogquHara
Tpancdepu KbM MaTepUaIHU 3anack
OTnurcaHa npe3 roJHaTa

Harpynana amopruzanus kem 31.12.2024 1.
Hauncnena amopTtusanys npes roguHara
Tpancdepu KbM MaTepUaIHU 3anack
OTnrcaHa mpe3 roJHaTa

Harpynana amopruzanus kem 31.12.2025 1.

BAJTJAHCOBA CTOMHOCT KbM 31.12.2024
BAJIJAHCOBA CTOMHOCT KbM 31.12.2025

JIpy»ecTBOTO € 3aJI0’KUJI0 ABJITOTPAaliHN aKTHBH BHB BPB3Ka C JJOTOBOPH 3a 3aeM (Oenexka 13).

3eMs U crpanu ABTOMOOMITH Mamsau u ChOpBKEHUS Jpyru akTuBH Pazxonu 3a O6m10
obopynBane npuaoOuBaHe Ha
JIMA
5,207 92,831 406 23 695 393 99,555
- 31,231 1 - 14 1 31,247
- (24,804) - - - - (24,804)
- - (6) - - - (6)
5,207 99,258 401 23 709 394 105,992
- 23,189 3 - 23 - 23,215
- (18,880) - - - - (18,880)
(5,207) - - - - (346) (5,553)
- - - - (82) - (82)
- 103,567 404 23 650 48 104,692
- 28,408 207 14 594 - 29,223
- 13,909 81 1 42 - 14,033
- (15,789) - - - - (15,789)
- - (1) - - - ™)
- 26,528 281 15 636 - 27,460
- 14,127 77 1 41 - 14,246
- (11,666) - - - - (11,666)
- - - - (82) - (82)
- 28,989 358 16 595 - 29,958
5,207 72,730 120 8 73 394 78,532
- 74,578 46 7 55 48 74,734
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5. AKTHB C nmpaBo Ha MMOJI3BaHE

Crpamu Oo6m10

OtueTHa cToiiHOCT KBbM 1.1.2024 T. 1,802 1,802
[ToctTenunum npe3 roguHara 2,031 2,031
OTnucany 1pe3 roJuHaTa (1,879) (1,879)
OrueTtHa cToHOCT KbM 31.12.2024 T. 1,954 1,954
OruertHa cToHOCT KbM 31.12.2025 . 1,954 1,954
Hatpynana amoprusanus ksM 1.1.2024 1. 1,563 1,563
Hauncnena amopru3zanus 3a rongHara 338 338
Ornucana aMOpTH3alMs 32 TOJUHATA (1,879) (1,879)
Harpynana amoprusarust keM 31.12.2024 T. 22 22
Hauuncnena amopTu3sanus 3a roguHaTa 422 422
Harpynana amoprusanus ksM 31.12.2025 r. 444 444
BAJJAHCOBA CTOMHOCT KbM 31.12.2024 1,932 1,932
BAJAHCOBA CTOMHOCT KBbM 31.12.2025 1,510 1,510
6. Bzemanus no JIU3HHT
KoM 31 nexemBpu 2025 1. u 31 nekemBpu 2024 1. B3eMaHHsTa MO JTU3WHT ca KaKTO CJIe/Ba:

31.12.2025 31.12.2024
Herekymu B3eMaHus 110 JIU3UHT 131 194
Texymu B3eMaHuUs 10 JTU3UHT 266 245
O0u10 B3eMaHHA 1O JIU3UHT 397 439
CyMmaTa Ha MUHUMAaJIHUTE JIM3UHIOBY IUIAIIAHUS 10 TOTOBOPH 3a JIM3UHI Ca KAaKTO CJIe/Ba:

31.12.2025 31.12.2024
Munumannu 1u3uH208U HOCKU:
Jo 1 ronuHa 298 273
Ot 1 1o 5 ronuun 132 211
OBIIO 430 484
Braemm puHAHCOBH MPUXOAH 110 JIM3HHT (33) (45)
Hacrosma cTtoifHOCT Ha B3eMaHUsITa MO JTU3UHT 397 439
Hacmoswama cmoiinocm na 63emanusima no ausune € Kakmo cieoga
Jo 1 romuHa 266 245
Ot | 1o 5 ronuun 131 194
OBLIO 397 439

JpyKecTBOTO € 3aJI0KMIJI0 B3EMaHHUs 10 JTU3UHT BB BpPb3Ka C IOTOBOPH 3a 3aeM (benexka 13).
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6. Bzemanus no sm3unr (Ilpoabikenne)
CrpaBe uiMBaTa CTOWHOCT Ha B3EMAaHHATA 110 JIM3UHTHY € MPUOJIM3UTEIIHO PaBHA Ha OalaHCOBaTa UM CTOMHOCT.

Bb3pacm06ama CmpyKmypa Ha JU3UHI'OBUTE B3EMaHU € KaKTO CJICABA:

31.12.2025 31.12.2024

Texymu 428 475
10 30 nau 2 8
ot 31 10 90 nuu - 1
430 484

pr)KGCTBOTO OLICHABA OYAaKBAHUTE KPCAUTHU 3ary61/1 OT B3CMaHUA M0 JIM3UHI KaTO HE3HAYUTECJIHU, TIOpaJu KOETO
prmeCTBOTO HC € HAUMCJIABAJIO OUaKBaHa KpEeAUuTHa 3ary6a 3a B3CMaHMsATA 110 JIU3HUHT.

7. MaTepuaJiHu 3an1acu

31.12.2025 31.12.2024
ABTOMOOMIH 1,295 2,455
PesepBHu wactu 191 215
O0e31eHKa pe3epBHH YaCTH (20) (22)
OBIIO 1,466 2,648

Ipe3 2025 . 1 2024 r. He € HAYKCIIABaHA NIPOBH3US Pa3XoJM 3a 00e3leHKa Ha MaTepuainy 3anacu. [Ipe3 2025r. e orncana
poBu3us B pasmep 2 xwi.jB /2024 . e oTnucaHa npoBu3us B pasMep 11 xwiris /. Pazxomure cBbp3aHM ¢ IMPOBU3MH 32
00€3IIeHKH Ce OTYHUTAT B JPYTH OIEPATHBHH Pa3XOJIH.

8. AKTHBM Ibp:KaHH 32 Ipoaaxda

IMpe3 2025 r. pHPKOBOACTBOTO Ha KOMIAHHATA pEIlaBa Ja MpOJaAe NPHUTEKaBaHMUS HMMOT. [Ipe3 IeKeMBpH € CKIIOYeH
MIpeIBapUTEIIeH JOTOBOP 32 MOKYIKO-TIPoiak0a, IT0 KOHTO MMa MoTydeHa U aBaHcoBa cyMa. CBINIaCHO CKITIOUEHUS JOTOBOP
MpOJa’KHATa [IEHa Ha UMOTa € 110]] 0aJlaHCoBaTa My CTOMHOCT, TIOPaid KOETO € HauKclIeHa 00e31eHKa B pa3Mep Ha 82 1 XuiL.jsB.
VmMoTa e oTnncaH OT ABITOTPAHUTE aKTHBH U IPEMECTEH B AKTUBH JIbpP)KaHHU 3a IPOAAKOa.

31.12.2025 31.12.2024
AKXTHBY IbpXKaHH 32 poJakoda 5,553 -
O6e31eHKa (821) -
(03110 4,732 -
9. ThproBekM M ApPYru B3eMaHUs

31.12.2025 31.12.2024
TBproBcku B3eMaHuUs 2,485 2,662
Obe3yenka Ha HecbOUpaemu 63eMaHus 2) )
TBproBcku B3eMaHusi, HETHO 2,483 2,657
[IpenocraBenu aBaHcH Ha JOCTaBYUIIN 333 309
Pa3xoau 3a Obaemy nepuon 712 758
CpebHu B3eMaHUs 79 87
Kopnopatusen nanbk 3a Bb3CTaHOBSIBaHE 101 -
(03110 3,708 3,811

26



AYTOTEXHHUKA EOOJ
BEJIEXKKW KbM MHIANBUAYAJHHUS PUHAHCOB OTUET
3ATOJUHATA, ITIPUK/IIOYBAIIA HA 31 JEKEMBPH 2025 r.

Bceuuku CyMHU Ca B XUJI.JIB., OCBEH aKO HE€ € [IOCOYCHO JApYyro

9. Teproecku u apyru B3emanus (Ilpoabikenne)

JIpyKeCTBOTO € 3aJI0KHUIIO ThPrOBCKU B3¢MaHHUs BBB BPh3Ka C IOTOBOPH 3a 3acM (Oenexka 13).

B3emanusTa OT KIMEHTH ca 0€3JIMXBEHH U ca OCHOBHO B 61,J1rapc1<1/1 JIEBA U €BPO.

OOunuaifHO APYKECTBOTO AOTOBaps ¢ KIIMEHTHTE CPOK Ha IUIAIAHE HA B3EMAHUATA MO MPOAAXOH B JHana3oHa OT

30 mo 60 mgum.

B'bapacmm;ama cmpyKkmypa Ha TbPrOBCKUTC B3EMaHUA € KaKTO CJic/IBa:

31.12.2025 31.12.2024
Texymu 2,257 2,453
110 30 nHU 209 186
o1 31 o 90 nuu 17 10
"Hax 90 nHKU 2 13
Obe3uenka 2) &)
OBIIO 2,483 2,657

JIpy>XeCcTBOTO mpuiara omnpocTeHus moaxoj Ha MC®PO 9 3a u3MepBaHe Ha OYAKBAHU KPEIUTHHU 3ary0Ou Mo
THPrOBCKHUTE B3EMaHUs, KaTO IPU3HABA OYaKBaHU 3aryOH 3a IIeJHs CPOK Ha MHCTPYMEHTA 32 BCHYKH THPTOBCKU
B3emaHus. Ha Ta3u 6a3a, KOPEKTHBBT 32 OYaKBaHU KpeAuTHH 3aryou kbM 31 mexemBpu 2025 u k6M 31 mexeMBpu

2024 r. e onpeneseH KakTo CleBa:

O131 1090 Ilpocpouenu
31 nexemspu 2025 r. Texymm Jo 30 quu JTHH Hax 90 O0mo
OdakBaH MMPOLECHT Ha KPEAUTHH
3aryoun 0% 0% 0% 100%
Toeproecku B3emanus (OpyTHa
OanaHcoBa CTOMHOCT) BGN'000 2,257 209 17 2 2,485
OuakBaHa KpequTHA 3aryda
(KopekTtus 3a 00e31ieHKa) BGN'000 - - - 2) 2)
Tbproecku B3eMaHus (HeTHa
DaJlaHCOBA CTOIHOCT) 2,257 209 17 - 2,483

Ot 31 1090 IIpocpouenu
31 nexemBpu 2024r. Texymm Ho 30 nnu THU Han 90 0060
OuaxBaH MMPOLEHT Ha
KPEANUTHH 3aryoun 0% 0% 0% 38.46%
Toeproecku B3emanus (OpyTHa
0aylaHCOBa CTOMHOCT) BGN'000 2,453 186 10 13 2,662
OuakBaHa KpequTHA 3aryda
(KopekTus 3a o6e31eHKa) BGN'000 - - - 5) (&)
Tbproecku B3eMaHus (HETHA
0aJIaHCOBA CTOHOCT) 2,453 186 10 8 2,657
10. ITapu u NapUYHHU €KBUBAJIEHTH

31.12.2025 31.12.2024

[lapu B GaHKOBH CMETKH 898 456
[Tapu B Opoii U Ipyry Mapu4HH eKBUBAJICHTH 25 18
OBIIO 923 474
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10. ITapu u napnynu ekBuBaiedTH (IIpoabikenne)
JIpy>KeCcTBOTO OLCHSIBA OYAKBAHWTE KPEIUTHU 3aryOM OT MapU4YHU CPEJACTBA M MapUYHM EKBUBAJICHTH KaTo
HE3HAYUTENHH. [Ipy’KEeCTBOTO HE € HaYMCIABATIO OYaKBaHA KPEAWTHA 3ary0a 3a MapUYHUTE CPEICTBA U MTAPUIHU

CKBUBAJICHTH.

[TapuuHnuTe CpeacTBa M CKBHBAJICHTH BKIIOYBAT KACOBUTE HAIWYHOCTH, pa3IUIallaTEIHUTE CMETKH U
KpPaTKOCPOYHHTE JICTIO3UTH B OaHKHU, YMHTO OPUTHHAJIEH MATYPHUTET € 10 3 Mecela.

JIpy>KeCTBOTO € 3aI05KUII0 HACTOSIIIY 1 OB B3eMaHHs 10 GAHKOBUTE CH CMETKHU BBB BPh3Ka C JOTOBOPH 3a 3aEM
(Oenexka 13).

11. PerncTtpupaH Kanurtan

CroiiHoCT HA

Bpoii as10Be AsJIOBETE B JIeBa
Peructpupan kanuran ksM 1 SAnyapu 2025 r 400 000 4 000 000
Peructpupan kanuran kM 31 Jlekemspu 2025 r 400 000 4 000 000
KsM 31 nexemBpu 2024 r. cOOCTBEHUIIUTE HA JPY>KECTBOTO Ca CICTHUTE:
We CvopyorcHuyu bpoti osn06e [Ipoyenm om xanumana, Obwo 6 nesa
1 IAytoxenac C.A. 400 000 100% 4000 000

OG0 400 000 100% 4000 000
KsM 31 nexemBpu 2025 . cOOCTBEHUITUTE HA JPY>KECTBOTO Ca CICTHUTE:
We CvopyorcHuyu bpoui osn0se Ilpoyenm om xanumandg, Obwo 6 nesa
1 Ayroxernac C.A. 400 000, 100%] 4 000 000
06110 400 000 100% 4000 000
12. lanbuu
JlaHbuHUTE pa3Xxolu Ce ChCTOST OT:
l'ogunara, Tlogunara,
NPHUKITIOYBAIIA HA NPHUKITIOYBAIIA HA
31.12.2025 31.12.2024

Pa3xoz 3a KOpHOpaTHBEH TaHbBK 529 828
JlonbiaHuTeNeH NaHbK ,,MHoroHanuonanuu I'pynu [Ipeanpustus‘ 40 78
OTCpOoYeHHN NaHBIH 180 (54)
0010 pa3xoau 3a 1aHbK BbPXY NeyajidaTa 749 852

Ja"bKBT BBPXY IHedanbara ce pa3indaBa OT TEOPETHYHATA CyMa, KOSTO OM BB3HMKHAlIA OT NPHJIaraHeTo Ha
OCHOBHATa JIaHbYHA CTaBKa KAaKTO CIIE/BA:

IN'ogunHara, ['oguHara,

IPUKIIOYBALIA HA MPUKITIOYBAIa Ha

31.12.2025 31.12.2024

Ievan6a npeau 1anbIM 7,055 7,726
Janbk m3uncien npu craska 10% (2024: 10%) 706 773
JlombaHuTeNeH aHbK ,,MHOoroHarmoHanuu I'pynu [peanpustus‘ 40 78
[locTostHHM paznuKu 3 1
O0110 pa3xoau 3a JaHbK BbPXY neyaJjdara: 749 852
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12. Janbuu (Ilpoasikenue)

HBI/I)KGHI/IGTO Ha OTCPOYCHU JaHBYHU AaKTUBU U MACUBU IIPE3 2025 r. e KaKTO cicaBa:

O0es1eHKa
IIpoBu3us 3a Ha
HEU3I0JI13Ba MaTepUaiHu Jbarorpaitiu
HU OTILYCKH 3amacu [poBn3un AKTHBH O6mo
Kem 01.01.2025 (edextrBHA
JaHb4HA cTaBka 10%) 9 2 55 (1,919) (1,853)
JBuxenue npes 2025 - - 85 (265) (180)
Kem 31.12.2025 (edextnBHA
naHbyHa craBka 10%) 9 2 140 (2,184) (2,033)

JIBMKEHHETO Ha OTCPOUCHU JaHBbYHH aKTHBH U NMacuBU mpe3 2024 1. e KaKkTo cle/Ba:

Obe3neHka
IIpoBusus 3a Ha
HEU3MOJI3BaH MaTepuaIHu Jbarorpaiinn
U OTITYCKH 3amacu [poBn3un aKTUBH O6mo
Kem 01.01.2024 (edextuBHA
JaHb4Ha cTtaBka 10%) 10 3 44 (1,964) (1,907)
Jsmwxkenne mpes 2024 (€)) @)) 11 45 54
Kem 31.12.2024 (edexrtuBHA 9 2 55 (1,919) (1,853)

naHbuHa craBka 10%)

C m3MeHeHWe Ha 3aKOHA 3a KOPIIOPATHBHOTO IIOJOXONHO obOmaraHe, mpumeT Ha 22 nexemBpu 2023 T. ce
TpaHcnoHupa [lupextuBa Ha EBpomeiickus Cpro3 3a rapaHTHpaHe Ha TJI00aJHOTO MHUHHMAJIHO paBHHUIIE Ha
JOXOIHOTO oOJlaraHe Ha MHOTOHAIIMOHAIHY TPYNH Ha MPEIIPHUITHE U TOJIeMH HalmoHaH rpynu —CThy0 Ne2.
Karo gact or MHOTOHaNMOHATHA Tpya, ,,AyToTexHuka EOO/] e mox oO6xBara Ha m3MeHeHHATa U [{pyKecTBOTO
e ce obJylara ¢ HalMOHAJICH JONBJIHUTENCH AaHBK oT | siHyapu 2024 r. JlaHpuHAaTa CTaBKa HA JOMBIHUTEITHIU
JAHBK € TOJIOKUTENTHAaTa pasinka Mexny 15% u edexTnBHaTa JaHbYHA CTaBKa HA MHOTOHAI[MOHAIHATA Tpyma
IpeNpUsATHE Ha FOPUCIUKIHATA.

B pesynrar Ha mnpunaraneto Ha usnckBaHusTa Ha 3KIIO OTHOCHO JOMBIHWUTENHHS HAIMOHAEH JAHBK,
JPY>XECTBOTO IPU3HABA 32 ITBPBU BT TEKYII Pa3X0J 332 HAIMOHAJICH JIOIBIHUTENIEH AaHbK B pa3Mep Ha 78 XML
1B. 32 2024 r. 1 40 xw. nB. 32 2025 1., KOHTO € MpecTaBeH OTASIHO KaTO KOMIIOHEHT Ha JaHbKa BbPXY JOXOANTE.
[Mpunoxxumara eexkTuBHA naHb4HA cTaBKa 3a 2024 r. oTuuta eheKTHTE OT NpHarane Ha n3MeHeHusara Ha 3KI10
B KOHTEKCTa Ha T. Hap. ,,Moien Ha ipaBiiia o Bropu ctein6* Ha OVCP. [Ipes 2025 r., BclieACTBHE HA TTOCIIEABAIIA
MIPEOLICHKA Ha 33/IBJDKEHUETO 3a JOIBJIHUTENEH JJaHbK 110 IpaBmiaTta Ha CTei0 Ne2, e HauncieHa ObIIHATETHA
cyMma B pasMmep Ha 7 XuJl. JB., oTHacsima ce 10 2024 r. C orien mpuHAJUIEKHOCTTA M KbM MPEAXOACH OTUETEeH
NIeproA, KOPEKIHUATa € OT4YeTeHa AWPEKTHO B COOCTBEHMs KalWTal uYpe3 HepaslpelesieHaTa medanoda, B
CBHOTBETCTBHUE ¢ n3nckBaHuATa Ha MCC 8§, 6e3 oTpakeHue BbpXy TeKyIus (puHAHCOB pe3ynrat 3a 2025 .

13. BankoBHM 3aeMH

Texymia yacT Herexyma yact
Bananc xem 01.01.2025 4,694 47,022
bananc kM 31.12.2025 2,829 48,514

3aem om Ynuxpeoum Bynbanx A/

JpyXecTBOTO TMON3Ba IBITOCPOUEH OaHKOB KpeauT oOT YHHKpenuT bymbank c¢ mamex 31.05.2028 r.
3agpmkenneto kpbM 31.12.2025 1. mo To3m 3aeM e B pasmep Ha 21,605 xun.jB. YupeaeHW ca CIEAHUTE
obe3neveHus:

. Hnoreka Ha 3ems (benexka 4);
. 3anor Ha B3emanus (bemexxu 6,9 u 10);
. KopnopaTtusna rapannus m3nagesa ot Aytoxenac CA
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13. bankoBu 3aemu (IIpoabiaxenue)

3aem om Ynukpeoum bBynbanx AJ]

Jlpy>ecTBOTO TOJI3Ba ABJITOCPOYEH OaHKOB KpenuT oT YHuKpenur bynbank c mamex 31.05.2028 .
3ampmkeHneTo kbM 31.12.2025 r. mo TO3M 3aeM € B pasMmep Ha 5,281 xwi.JB. YUpeIeHH ca CIEeIHUTE
obe3reveHus:

. Hnoteka Ha 3ems (benexka 4);
. 3aror Ha B3eManus (benexku 6,8 u 9);
. Kopmopatusaa rapannus m3nagesa ot Aytoxenac CA

3aem om FOpobanx Bvaeapus A/l
JpyxecTBoTO MoN3Ba 0aHKOB KpenuT oT KOpobank bearapus AJl ¢ magex 31.01.2027 r. 3aabKEHHETO KbM
31.12.2025 r. o To3u 3aeM e B pazmep Ha 4,117 xun.jB. YupeeHu ca clneJHUTe 00e3NeUeHUs:

. Oco0eH 3aJ0r Ha HACTOSIIY U OBJCHIM B3eMaHUs 110 OAHKOBUTE CMETKH Ha J[pykecTBOTO B OaHKara
(benexxa 9);
. Jorosop 3a nopbuntenctso ot Ayroxenac CA

3aem om FOpobank Bvacapus A/l
HpyxecTBoTO T0oN3Ba 0aHKOB KpemuT oT FOpobank bemarapus AJl ¢ magex 25.11.2027 r. 3agpKeHHETO KBM
31.12.2025 r. o To3u 3aeM e B pazmep Ha 3,520 Xwin.JiB. YUpeIeHH ca CICTHUTE 00e3IIeUCHMS:

. Oco0eH 3an0r Ha HACTOSIIU U OBJCHIM B3eMaHUs M0 OAHKOBUTE CMETKU Ha J[pyKecTBOTO B OaHKaTa
(benexka 9);
. JoroBop 3a nopbuntenctBo ot Ayroxenac CA

3aem om FOpobanx Boaeapus A/l
HpyxectBoTo mon3Ba 0aHkoB kpeauT oT Opobank bwarapus AJl ¢ magex 12.06.2029 r. 3agbkeHHETO KbM
31.12.2025 r. mo T03u 3aeM ¢ B pa3mep Ha 5,867 XWI.JIB. YUpPEICHHU ca CICIHUTE 00C3MCUCHHUS

. Oco0eH 3an0r Ha HACTOSIIY W OBJCIIN B3eMaHUS 10 OAHKOBUTE CMETKH Ha J[py)kecTBOTO B OaHKaTa
(benexka 9);
. Horosop 3a nopbuntenctso ot Ayroxenac CA

3aem om Hayuonanna 6auka na I'vpyus

HpyxecTBoTO moy3Ba 6aHKOB KpeauT oT Hammonanna 6anka Ha I'sprus ¢ magex 20.12.2028 r. 3agpmkeHHETO
kbM 31.12.2025 1. o T03u 3aeM e B pa3mep Ha 10,953 xun.nB. YupeeHu ca clieTHUTE 00€3MeUeHNs:

. KopmopaTtusHa rapanimst ot Aytoxenac CA

14. 3aan/sKeHus MO JU3HHT

31.12.2025 31.12.2024
3a1bIDKEHMSI 110 JIM3UHT
MEXy 2 ¥ 5 TOIMHU BKIL.: 1,143 1,586
* rJIaBHMIA 1,111 1,526
* TUxBa 32 60
1o 1 roguHa BKIL: 443 443
* rJaBHUALA 415 407
* uxBa 28 36
001110 3aTbIKEHUS 1,586 2,029
Braeir GHUHAHCOB pa3xo/ MO JH3UHT (60) (96)
OBIIO 1,526 1,933

Kbm 31.12.2025 r. IpyXeCcTBOTO OTUUTA 33 ABDKEHUS 110 JTU3UHT KbM TPETH JIMIIA [10 JOTOBOPHU 3a HAaeM Ha crpaja.
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15.1 ThproBcku M APYTH 3aAbJIKEHUS

3aqbKeHHs] KbM JOCTaBUUIIN
[TacuBu M0 JOroBOPH C KIMEHTH
3amnatu

OcurypoBku

[IpoBu3uu

oso

15.2 lanbuHM 32AbJKEHUS

Saawmokenus no JJ1C

3axbinkenus mo JJO/]

KoprnopatuBeH nanbk 3a BHacsHE

JonbiaHuTENeH aHbK ,, MHOTOHanuoHanau [ pymu [pennpusatms™

Hpyru
OBILIO

16. Ilpuxoam ot geiiHOCTTA

[Ipuxoan oT nmpoxax61 Ha aBTOMOOWITH

[Mpuxoau oT npoaaxOu Ha pe3epBHU YaCTH
ITpuxoau OT JIU3HMHT U HaeM Ha aBTOMOOWIIH
[puxoau OT TEXHUYECKU YCIYTH U NPEYCTPOHCTBO
OBIIO

Hpnxomne BKJIFOYBAT:

CTOKH, TPEXBBPITHE KBM OTPEETIeH MOMEHT
VYcyrn, NpexBEPISIHA € TEUCHHE Ha BPEMETO
VYeiyry, npexBbpIsIHA KbM OIPeeeH MOMEHT

17. Apyru npuxoau

IIpuxomau, cBBp3aHU C TM3UHIOBA JEHHOCT
Hpyru npuxoau
Oobo

31.12.2025 31.12.2024
1,115 1,112

3,229 3,099

79 82

67 63

340 223

4,830 4,579
31.12.2025 31.12.2024
359 324

6 -

- 78

111 78

28 70

504 550
T'ogunara, T'ogunara,
MPUKJIFOYBAINA Ha MIPUKJIFOYBAINA Ha
31.12.2025 31.12.2024
17,481 19,562

555 537

28,361 26,952

188 161

46,585 47,212
T'ogunara, T'ogunara,
MIPUKJIFOYBAINA Ha MPUKJIFOYBAIIA Ha
31.12.2025 31.12.2024
18,036 20,099
22,560 21,961
5,989 5,152
46,585 47,212
T'ogunara, T'ogunara,
MPUKIFOYBAIIA Ha MPUKIFOYBAINA Ha
31.12.2025 31.12.2024
661 522

5 8

666 530
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18. OT4eTHA CTOHHOCT HA MmpoaAaaA€HUTE CTOKH U aKTUBHU

CebecTOHHOCT Ha aBTOMOOHMIINTE U PE3EPBHUTE YACTH
OBIIO

19. Pa3xonu 3a maTepuaau

Pe3epBHU yacTu 1 akcecoapu

I'opuBa u cMa304HU MaTepHaIn
Pexnamuu matepuanu

EnextpudecTBo, Boja U OTOIICHHE
Kanuenapcku marepuanu
KoMImoThpHH KOHCYMaTHBH U cOPTyep
Jpyru matepuanu

oo

20. Pa3xoam 3a BbHIIHHU YCJIYTH

KoHncynTantcku, 3acTpaxoBaTeNIHU YCIYTH U KOMUCUOHHU
Haemu o xpaTkocpo4Hu JOrOBOpU

PemonTn

Jaubim u Takcu

Pexmama

Tpancnopt

OxpaHna

Peructpanus, Mapkupase, €KO-TaKCH ¥ TEXHHUECKH MPEryie I Ha aBTOMOOUITH
ITouncTBane

CodTtyepHa mogapbKKa

Komynuxanus

Apyrn

OBLIO

Pasxoaure 3a onut npe3 2025 r. ca B paszmep Ha 40 xui.aB. (2024 1. 33 xun.JjB.)

21. Pa3xoau 3a 3al/1aTH M OCUTYPOBKH

3amnatu
OcurypoBkn
OBIIO

T'onunara, lonuHara,
MPUKIIIOYBAILA Ha MPUKIIOYBAIIA Ha
31.12.2025 31.12.2024
12,070 13,106

12,070 13,106
T'ogunara, Tl'ogunara,
MPUKIIIOYBAILA Ha MPUKIIOYBAIIA Ha
31.12.2025 31.12.2024

1,443 1,686

307 309

39 28

90 72

9 8

9 11

18 20

1,915 2,134

T'ogunara, T'ogunara,
MPUKITIOYBAIA Ha MPUKITIOYBAIA Ha
31.12.2025 31.12.2024
2,131 2,030

1,054 825

850 882

573 423

342 287

170 147

90 77

135 154

215 220

129 98

40 38

75 61

5,804 5,242

['opuHara, IN'ogunara,
MPUKIIIOYBAIIA HA NPUKITIOYBAILA HA
31.12.2025 31.12.2024
2,406 2,292

375 351

2,781 2,643
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22. /Ipyru onepaTuBHHU Pa3xoau

T'onunara, T'onunara,

MPUKITFOYBAIIA Ha MPUKITFOYBAIIA Ha

31.12.2025 31.12.2024

Pa3zxoau no obe3neHka Ha B3emanus, JIMA u MaTepuaIHu 3amacu 821 6

JIuncu Ha akTuBH, Bk JJJC 8 26

KomanaupoBku 20 22

[IpencraBurenHu pasxonu 54 49

Hpyru 123 155

OBIIO 1,026 258
23. OUHAHCOBH Pa3X0/i1, HETHO

T'onunara, T'onunara,

MIPUKIIFOYBAILA HA MIPUKIIFOYBAILA HA

31.12.2025 31.12.2024

[Ipuxonu oT TMXBU 34 17

[Ipuxoau OT BayTHU pa3IMKU 7 2

O0mo puHAHCOBH NMPHUXOIH 41 19

Pa3zxonu 3a muxBu (1,859) (2,155)

Pa3xoau oT BalyTHH pa3ivKu 7 (10)

bankoBu Takcu (107) (109)

O0mo ¢puHAHCOBHU Pa3xoaun (1,973) (2,274)

DuHAHCOBH Pa3X01u, HETHO (1,932) (2,255)

24. Cpbp3aHu Juua

pr)KGCTBOTO HMa UKOHOMHWYCCKHU B3aUMOOTHOIICHUS CbC CJICAHUTC CBbP3aHU JINLA:

JpyxecTBO Bua cebp3aHoct Ilepuoa Ha cBbp3aHOCT
Aytoxenac C.A. Komnanus — maiika 2024 r.n2025 .
Anronna JIuMuTpaKomyy Ympasuren 20241.12025T.
3axapuac Bumzuneoc Ynpasuren 2024 r.u 2025 .
Bu [Ixu Ayro EOO{ JbIIepHo ApyKECTBO 2024 r.n2025r.
Texnokap M.A.E.E. JpykxecTBo moj 0011 KOHTPOIT 2024 1. 12025 1.
Ayrotexuuka ®muiit Cops. CPJL. Jpy»ecTBO 1o/ 00111 KOHTPOJT 2024 1. 12025T.
Ayrotexnuka ®muiit Copsucuc 100 Jpy»ecTBO 10/ 00111 KOHTPOJT 2024 1. 12025T.
Ayrorexunka Onuiir Copeucuc JIJIC JpyKecTBO 1moj, 00111 KOHTPOJ 2024 1. u2025T.
AyTtoTexHuka Xenac Jpy»ecTBO 1o/ 00111 KOHTPOJT 2024 1. 12025 .
Eitoxubn Evpnaitnc CA Jpy»ecTBO 1o/ 00111 KOHTPOJT 2024 r.n2025 .
Xronpait Xemac CA JpykxecTBo moj 0011 KOHTPOIT 2024 . 12025 .

QI/IBHEEHTH

3a nepuona, npurittousai Ha 31.12.2025 roauna [IpyKecTBOTO € pas3Npeaenio neqaida Ha KOMIIaHUATa-Malka
B pa3mep Ha 5,867 xui. siB. /2024: 7,823 xui. iB./

IIpenocraBenu 3aemMu
IIpe3 2019 r. JIpy»xecTBOTO € OTIMyCHAIO ABITOCPOUYEH HeoOe3nedeH 3aeM Ha AytotexHuka ®Onuitt CbpBUCHC

JUIC B pa3mep Ha 978 xwm.B. JImxBeHUsAT nporeHt e 3%, mangexa Ha 3aema e 31.05.2023 r. YacT oT cymara e
OTMHCaHa KaTO HeCchOMpaeMa U OCTaBaIIOTO B3eMaHe 10 3aeMa Bh3Ju3a Ha 215 Xuil. nB.

HNuBecTnnu

IIpe3 2020 r. Aytorexuuka EOO/J] e yupenuno asuiepHo apyxectso Bu Jxxu Ayro EOO/] ¢ pazMep Ha kanuTana
2 XU IB., KOETO € BIUcaHo B Tbprosckus peructsp Ha 11 gexemspu 2020 r. IIpes 2025 roauHa gbLIIEpHOTO
JpYy>KECTBO HsIMa AEHHOCT.
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24. Cpbp3anu juna (Ilpoabiaxenue)

Pa3dern che cBBp3aHM AHIA
B3emaHus 0T CBbP3aHM JIHLA

31.12.2025 31.12.2024
Ayroxenac C.A. 2 7
Texnokap M.A.E.E. 10 9
Aytorexnuka ®@nuiit Cops. CPJI. - 2
Aytorexnuka @muiit Copucuc JIJIC (mpenocraBeH 3aem) 215 215
(0)3y11(0] 227 233
Texywu 227 233
3aabiKeHus KbM CBbP3aHU JHIA
31.12.2025 31.12.2024
Texnokap M.A.E.E. 421 895
Ayroxenac C.A 77 26
OBLIO 498 921
Cnenaxu
IIponaxda Ha CTOKHU U yCJIYyTH
l'ogunara, Tl'ogunara,
MIPUKITIOYBAIIA HA MPUKITIOYBAIIA Ha
31.12.2025 31.12.2024
Ayrtoxenac C.A 5 12
Ayrorexnuka Ommitt Crps. CPJI - 2
Texnokap M.A.E.E. 101 112
Eitmxusa Evpnaitnc CA 1 1
(0)y11(0] 107 127
ITokynka Ha CTOKH U YCJIYIH
Tlogunara, Tlogunara,
NPUKITIOYBAIIA Ha NPUKIIIOYBAIIA HA
31.12.2025 31.12.2024
Ayrtoxemac C.A. 545 74
Texnokap M.A.E.E. 8,061 8,075
Ayrorexnuka Ommitt Crps. CPJI 473 1
AyTtoTexHuka Xenac 5 1
Eiimxuba Ebpnaitnc CA 8 7
(0)11(0] 9,092 8,158

Bo3HarpaskaeHns Ha pbKOBOJACTBOTO

3a ronunauTe, NpuKIouBamy Ha 31 nexemspu 2025 1. u 31 gexemBpu 2024 1. ynpaBUTEIUTE HA KOMIIAHUATA HE

Ca MoJiydyaBaJIi Bb3HAIrPaAXXACHUA OT KOMITAHUATA.
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25.1 ITapuyHu MOTOUM OT GPUHAHCOBA JIEHHOCT

1.1.2025  Ionyuenu IInamenu  Hauucnenu Ilnamenu  Pasnpedenenu Apyau 31.12.2025
napuunu napuunu auxeu auxeu oueudenmu  Henapuunu
cpeocmea cpeocmea npomenu
BGN 000 BGN 000 BGN 000 BGN000 BGN000 BGN000 BGN 000 BGN 000
BbankoBu 3aeMu 51,716 12,610 (13,074) 1,822 (1,731) - - 51,343
3aqbIKEeHus 32 _ - (5,867) - - 5,867 - -
JUBUICHTH
3ambikenus 1,933 - (407) 37 37 - - 1,526
110 JIM3UHT
Obmo 53,649 12,610 (19,348) 1,859 (1,768) 5,867 - 52,869
1.1.2024  Ionyuenu IInamenu  Hauucnenu Inamenu  Pasnpedenenu Apyau 31.12.2024
napuunu napuunu auxeu auxXeu oueudenmu  Henapuunu
cpeocmea cpeocmea npomenu
BGN 000 BGN 000 BGN 000 BGN000 BGN000 BGN000 BGN 000 BGN 000
BankoBH 3aemMu 40,478 16,866 (5,535) 2,149 (2,242) - - 51,716
3aabIDKEHN 3a ) (7,823) ) ) 7.823 ) _
IUBUICHTH
3ambukenus 274 (372) 6 (6) - 2,031 1,933
110 JIM3UHT
Obmo 40,752 (13,730) 2,155 (2,248) 7,823 2,031 53,649
25.2. DUHAHCOBM MHCTPYMEHTH
Kareropuu ¢puHaHCOBU HHCTPYMEHTH
Kbm Kbm
31.12.2025 31.12.2024
DUHAHCOBH AKTHBH
B3emanust 1o nu3uHT 397 439
TBproBcku U Apyru B3eMaHUs 2,483 2,657
B3emanust oT cBbp3aHHU LA 227 233
[Tapu 1 napuyuHU €KBUBAJICHTH 923 474
O0mo (pUHAHCOBU AKTHBH 4,030 3,803
DUHAHCOBH MACUBH
bankoBu 3aemu 51,343 51,716
3aabHKEHNS 110 JIM3UHT 1,526 1,933
TBProBeku U APYyTH 38 bIDKEHHS 1,115 1,112
TBHproBeku 3abJKEHNS KbM CBBbP3aHU JIMIA 498 921
O01mo (pUHAHCOBH NMACUBH 54,482 55,682

Kpenuten puck

banancoBara cToifHOCT Ha Q)HHaHCOBI/ITe AKTHUBHU IMPCACTABIABAT MAKCUMATIHATA KPCAUTHA CKCIIO3UIIUA.
MakcumanHaTa CKCIIO3MIUA Ha KPECAUTHUA PUCK KbM OTUCTHATA JaTa €:

B3emanus 1o JM3uHT
TBHproBcku U APYTU B3EMaHUs
B3emaHnus oT cBbp3aHU JUIA
F[apn U Mapu4HU CKBUBAJICHTU
0010 (UHAHCOBU AKTHUBH

JIuKBHIEH PUCK

Ksm Kbm
31.12.2025 31.12.2024
397 439

2,483 2,657

227 233

923 474

4,030 3,803

CHGHB&IIIaTa Ta6m/1ua IIO0Ka3Ba ,HeTaﬁJ'IPI 3a OCTaThYHUTE CTOMHOCTH II0 JAOTOBOPCHUTE IMAJICIKHU HaA (I)I/IHaHCOBI/I

3abJIDKCHUS Ha ﬂpy)KCCTBOTO.
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25.2. ®unancosu nHctpymenTH (IIpoabnkenne)

Ta6J'II/IIII/ITe ca cbcTaBeHU Ha 0Oa3ara Ha HCIUCKOHTUPAHU TMAapUYHU IMOTOLUM Ha (1)I/IHaHCOBI/ITe 3aAbJIXKCHUA,
633I/IpaHI/I Ha Haﬁ-paHHaTa JaTa, Ha KOJATO MOXEC ada CC M3UCKBa ,Z[py)KeCTBOTO Ja IIJIaTH. Ta6nnuaTa BKJIFOYBa
T1alfaHus 110 IJIaBHUIWU U JIMXBH:

31 nexemBpu 2025 .

TBHpProBeckH U APYTH 3aTbIKEHUS
THproBckn 3agbiDKEHHS KBM
CBBP3aHHM JIMIIA

3aabIKEHUS 110 JIU3UHT
bankoBu 3aeMu

OBLIO

31 nexemBpu 2024 r.

TBHpProBeku U IPYyTH 3aIbIIKCHUS
THproBcku 3aAbKEHUS  KbM
CBBP3aHHU JIHLIA

3aabIDKEHHUS 110 JTU3UHT
bankoBu 3aeMu

()N 11(0)

JIuxBeH puck

31 nexemBpu 2025 .

DUHAHCOBH AaKTHBH
B3emaHnust o TM3MHT
THProBCKH M IPYTH B3EMaHUS
B3emaHust OT CBbP3aHH JIHLA
[Mapu ¥ mapuYHN EKBUBAIECHTH
O0u10 PUHAHCOBU AKTHBH

PuHAHCOBH MACHBH

bankoBu 3aeMu

3aIbmKeHUs M0 JIN3UHT
TBProBeku U APYTH 38 bIKEHUS

T’LpFOBCKI/I 3aAbJDKEHUS KbM CBBbP3aHU JINLA

O0mo pUHAHCOBH NACUBH

JoroBopenu
Bbanancosu MapuaHU 3 Mecena win Mexnay 3-12 Mexnay
CTOMHOCTH TOTOLU T10-MaJIKO Mecena 1-5 rogunu
1,115 1,115 1,115 - -
498 498 498 - -
1,526 1,586 111 332 1,143
51,343 55,446 426 4,200 50,820
54,482 58,645 2,150 4,532 51,963

JoroBopenu
Banancosu MapuIHU 3 Mecena win Mexny 3-12 Mexnay
CTOMHOCTH TOTOLU T10-MaJIKO Mecena 1-5 roguau
1,112 1,112 1,112 - -
921 921 921 - -
1,933 2,029 111 332 1,586
51,716 55,484 447 5,996 49,041
55,682 59,546 2,591 6,328 50,627

c naasawy ¢ ¢puxcupan

nuxeeHn % auxeen % Oesnuxeenu obuo
Xun. n1e. Xu. 6. Xu. 6. Xun. ne.
- 397 - 397
- - 2,483 2,483
- 215 12 227
- 898 25 923
- 1,510 2,520 4,030
51,343 - - 51,343
- 1,526 - 1,526
- - 1,115 1,115
- - 498 498
51,343 1,526 1,613 54,482
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25.2. ®unancosu nHctpymenTH (IIpoabnkenne)

31 nexemBpu 2024 r. ;:;leaeiat’z ¢ ?;’:;ZZ; a;; be3nuxeenu O6uyo
Xu. ne. Xu. 6. Xu. 6. XuJ. 6.
DUHAHCOBH AKTUBHU
Bsemanust o nu3uHT - 439 - 439
TBproBecku U Apyrd B3eMaHHSA - - 2,657 2,657
B3emanus ot cBbp3aHu LA - 215 18 233
[Tapu ¥ napyuYHYN €KBUBAJICHTU - 456 18 474
O0mo (pUHAHCOBU AKTUBH - 1,110 2,693 3,803
DUHAHCOBH NACHBH
bankoBu 3aemu 51,716 - - 51,716
3aIbmKEHUs 0 JIN3UHT - 1,933 - 1,933
TBproBeku U ApyTH 3aIbIDKECHHS - - 1,112 1,112
TBproBeku 3aABIKCHUS KbM CBBP3aHH JIUIA - - 921 921
O0u10 PUHAHCOBH NACHBHU 51,716 1,933 2,033 55,682

Baayren puck

Ilopanu ochliecTBsiBaHE Ha JeHHOCTTa CH B HAIMOHaJeH Mamabd u B paMkure Ha EBpomeilckus cbro3
JIpy»KeCTBOTO € U3JIOKECHO Ha HE3HAYMTENICH BAIYTeH PUCK. [Ipy»KEeCTBOTO HE TeHepHupa NPUXOJH/Pa3XoH BbB
BaJyTH, pa3lM4HU OT Obiarapckus jeB u eBporo. [lopaan ToBa PBKOBOACTBOTO Ha J[pyXecTBOTO cuuTa, 4e
e(eKThT OT BB3MOJXKHATa IPOMSHA HAa BAJyTHUTE KypCOBE HE OM IMOBIUII CHUIECTBEHO Ha MedyandaTa WM
3ary0ara.

CrpaBe/uiiBaTa CTOHHOCT HAa (PMHAHCOBUTE WHCTPYMEHTH CE OTpENeNs B CHOTBETCTBHE C METOJOJOTHATA 3a
OIICHKAa, CKBHBAJICHTHA Ha HUBO 3, B CHOTBETCTBHE C HepapXuiATa Ha CHpPaBEITUBUTE CTOHHOCTH, OIMCAHA B
benexka 3 MC®O 13 CrpaBensinBa CTOMHOCT.

26. IMoeTn aHraKUMEHTH U YCJAOBHU 3aAbJIKEHUS

Cymara Ha u3aieHnTe OaHKOBHM rapaHIMU KbM KOHTpareHTH Ha [lpysxectBoTo KbM 31 nmexemspu 2025 r. e 99
xwiB. (31 gexemBpu 2024 r.: 99 xumn.as.).

27. CnLouTHA cJieq AaTaTa Ha 0aJlaHca

Ha nata 1 sayapu 2026 r. PemyOnmka bearapus BpBekaa eBpOTO KaTo ouIaiHa BaayTa. Benuku geBoBr
MIAPUYHU CPEACTBA, B3€MaHNUs, 3a{bJKCHHUS, IOTOBOPH U IPYTH IMAPHUYHU MO3UIMH Ce KOHBEPTHUPAT
aBTOMAaTH4HO B €Bpo Mo ¢pukcupanust kypc | EUR = 1.95583 BGN. Cr0utnero mpecTaBiisiBa HEKOPUTHPAIIO
cbpOHUTHE cllesl AaTaTa Ha OanaHca. PBKOBOJACTBOTO € MPEANPHENOo JEHCTBHS 3a OLIEHKA Ha Bb3JICHCTBUETO BBPXY
CHCTEMUTE, IPOIECUTE U OTIETHOCTTA Ha MPEIIPUATHETO.

Ha 28 ¢eBpyapu 2026 r. 3anmouna ceBMectHa oneparus Ha CALLl u U3paen cpenty crpareruuecku nenu B Upan.
B pesynrtar Ha TOBa BoOjemIMTe (PUHAHCOBM MAa3apu IO CBETA M3MUTBAT CHTPECEHMsS, HECHI'YPHOCT 3apaju
KOH(IINKTa W TPafHO BB3ICHCTBHE BBHPXY IIEHHUTEC Ha €HEPTHHHHUTE NMPOAYKTH. BB3meificTBHeTOo Ha BOWHATa B
Bru3kus M3TOK BBPXY CBETOBHATA MKOHOMHMKA IIE 3aBHCH OT HEHHATa MPOJBIDKUTEIHOCT M OT IIETHUTE BBPXY
HHPPACTPYKTypaTa U WHAYCTPHUHUTE B PETHOHA, W IO-CHEIHAIHO Jali CKOKOBETE B IICHWTE HA CHEPTUITHHUTE
MIPOAYKTH e OBAAT KPaTKOTpalHU WK IbAToTpaitan. KOHGIMKTHT MOXE 1a IMa CepPHO3HO OTPa)KEHHE BBPXY
rio0ayHaTa UKOHOMEKA IO PEOuIla MOoKa3aTeln — MH(Ianus, phCT Ha MKOHOMHKATa M Apyru. JpyxkecTBOTO
HaOIOaBa W TIPaBH TEKYIIO AHAJIM3M M OLEHKM HAa BB3MOXKHM IOCIEAWIN M e(peKTH OT KOH(IUKTa 3a
JpyecTBOTO, HErOBaTa JEMHOCT, aKTUBH U NEPCIEKTUBU.

C m3KIII0YeHNEe Ha TIOCOYEHOTO IO-TOpe, HE ca HACTBIWIN JIPYyTd CHOUTHUS CieJ| OTYEeTHATa JarTa [0 AaTara, Ha
KOSTO (PMHAHCOBHAT OTYET € OAOOpeH 3a M3/aBaHe, KOWTO JAa HajaraT IONBIHUTEIHH KOPEKIMH W/WIN
OTIOBECTSBAaHHUS BBB (DHHAHCOBUS OTUYET Ha J[pyKecTBOTO 3a roJuHaTa, MpHuKItogBamia Ha 31 nekemspu 2025 T.
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JOKJIAJL HA HE3ABUCUMMUS OAUTOP
o cobctBenuka Ha AYTOTEXHUKA EOO/]

MHuenue

Hue w3BbpmmxMe oauT Ha uHIUBUAYyanHus ¢uHaHcoB otueT Ha AYTOTEXHUKA EOOH
(,,ApyxecTBOTO), CHABPIKAL] MHAUBHUIYyAIEH OTYET 3a (PMHAHCOBOTO ChCTOAHKUE KbM 31 nexemBpu 2025
I., UHAUBHUJIyaJIeH OTYET 32 BCEOOXBATHUSA J0XOJ, MHAUBUAYAJIEH OTYET 3a IPOMEHUTE B COOCTBEHUS
KanuTtaja U UHIUBUIYyaJeH OTYET 3a MapuYHUTE TOTOIM 3a FO/IMHATA, 3aBbPIIBAIA Ha Ta3U JaTa, KakKTo U
MOSICHUTEITHUTE NPUJIOKEHUS KbM HHAMBHUIyalHUS (PUHAHCOB OTYET, CBHABPXKAIIM U CHIIECTBEHA
nH(pOpMaIKs 32 CYETOBOIHATA TTOJTUTHKA.

ITo Hame MHeHUe, MPUIOKEHUAT WHIUBHyaJeH (PMHAHCOB OTUET JlaBa BApHA M YECTHA IpEACTaBa 3a
¢unancoBoTo chcTosiHMEe Ha JlpykectBoTo KbM 31 mekemBpu 2025 r. M 3a HeroBuTe (PUHAHCOBH
pe3yaTatd OT JAEHHOCTTa W NapUYHUTE My IOTOLM 3a TOJMHAaTa, 3aBbpllIBallla Ha Ta3W Jara, B
crotBeTcTBUE ¢ MC®DO cueToBOAHM cTaHnapTH, Tpuetu oT EBponeiickus crio3 (EC).

Bba3za 3a uzpa3siBane Ha MHeHHe

Hue u3Bbprmxme Hamusg OAWT B ChOTBETCTBHE ¢ MexayHapoaHute oguTopcku ctanaapta (MOC).
Harmmre oTrTOBOPHOCTH CHIIACHO TE3W CTAHAAPTH Ca ONMUCAHU JOITBTHUTEITHO B pa3/iesa OT HaIIHs JOKIIa]
,,OTTOBOPHOCTH Ha OAMTOpPA 3a oauTa Ha puHaHCcOBUS oTueT . Hue cme HezaBucuMu OT [pykecTBOTO B
CHOTBETCTBUE ¢ MEKIYHAPOIHUS €THYCH KOJCKC Ha TPO(ECUOHATTHUTE CYCTOBOIUTENH (BKIIOUUTEITHO
MexyHapoJAHU CTaHAApPTH 3a He3aBHUCHUMOCT) Ha ChBeTa 3a MEXAYHApOIHH CTAaHAApPTH MO €THKa 3a
cueroBogutenu (Kogexca na CMCEC), 3ae1HO ¢ €TUYHUTE U3UCKBAHUS, MPUIIOKUMHU 10 OTHOIICHHE Ha
HamMsl OAWT Ha (UHAHCOBUSA OT4YeT B bbiarapus, xkaTo HUE HM3MBIHUXME W HAIIUTE JIPYTH €TUYHU
OTTOBOPHOCTHU B CHOTBETCTBUE ¢ Te3u u3uckBanus u Kogexca na CMCEC.

Hue cyuTaMe, 4€ OJUTOPCKUTEC AOKA3aTCJICTBA, IMOJTYYCHH OT HAC, Ca JOCTATHbYHU W YMCECTHH, 3a Oa
OCUTrypAiT 0a3a 3a HaIlIETO MHEHHE.

ADVISORY - ASSURANCE - TAX

Baker Tilly Klitou and Partners EOOD trading as Baker Tilly is a member of the global network of Baker Tilly International Ltd., the members of
which are separate and independent legal entities.
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Jpyra undopmanusi, pa3ju4Ha OT MHAUBUAYATHUS GUHAHCOB OTYET U OAUTOPCKHUS T0KJIA] BbPXY
Hero

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Jipyrata uHpopmanus. /[pyrara uapopmarius ce CbCTOH OT JOKJIA]
3a IEHHOCTTa, U3rOTBEH OT PhKOBOJCTBOTO ChIVIacHO [ 71aBa ceqma oT 3akoHa 3a CYETOBOACTBOTO, HO HE
BKJIIOUBA MHANBUAYAIHHUS (PUHAHCOB OTYET U HAIIUS OJAUTOPCKH JTOKJIA]l BbPXY HETO.

HamreTro MHEHHE OTHOCHO HUHAUBHUAYAJIHUA (1)I/IH8.HCOB OTYCT HE O6XBaI_Ha JApyrara I/IH(i)OpMaHI/ISI 1 HUEC HE
HU3pa3gaBaMC KaKBaToO 1 J1a € (bopMa Ha 3aK/IIOYCHUC 3a CUTYPHOCT OTHOCHO HCs, OCBCH aKO HC € U3PUYIHO
IIOCOYCHO B AJ0OKJIada HHU U JO CTCIICHTA, 1O KOATO € IIOCOYCHO.

B®B Bpb3Ka ¢ HallMsl OAUT HA MHIAMBUAYAIHUS (PMHAHCOB OTYET, HAIlaTa OTTOBOPHOCT €€ ChCTOU B TOBA
Jla IpoveTeM apyrata WH(OpMaIys U 1O TO3M HAYMH Ja MPEHeHUM Jald Ta3u Ipyra HHpopManus € B
CBLIECTBEHO HECHOTBETCTBHE C MHAMBUIYATHUS (PMHAHCOB OTYET WM C HAIIUTE [MO3HAHUSA, IPUIOOUTH
10 BpEME Ha OJUTa, WIH 110 APYT HAYMH U3TJIEXKAA 1A ChAbpKa ChIIECTBEHO HEIIPABUIIHO JIOKJIABAaHE.

B ciydaii ue Ha 6a3ara Ha paborara, KOSITO CM€ U3BBPIINIIH, HIE JOCTHIHEM JI0 3aKIIFOUCHHE, Ye ¢ HAITHIIC
CBIIIECTBEHO HEMPABUIIHO JOKJIa/IBAHE B Ta3H JApyra HHPOPMAIIHs, OT HAC CE M3UCKBA J1a JOKIIaBaMe TO3H
daxr.

Hsamame xakBo Ja JoKJIaaBaME€ B TOBA OTHOIIICHUC.

Jlonvinumennu onpocu, KOumo nocmaes 3a 00K1adeane 3aKoHa 3a c4emo8oo0Cmeomo

B nonmbinHeHue Ha HAIMTE OTTOBOPHOCTH M JoKiaaBaHe cbriiacHo MOC, mo oTHOLIEHUE HA JAOKIAJa 3a
NeMHOCTTa, HUE U3IbJIHUXME U NPOLielypuTe, 1o0aBeHH KbM nznckBanute no MOC, cbriacHo ,,Y kazaHust
OTHOCHO HOBHM M pAa3lIMPEHU OAUTOPCKHU JAOKJIAJM M KOMYHHUKAlMsl OT CTpaHa Ha oJauTopa” Ha
npodecroHalHaTa OpraHM3alMsl Ha perucTpupaHure ogutopu B bearapus, HWucturyta Ha
nuruiomupanute excrnepr-cueropogutenu (M/EC). Te3n mpouenypu kacasT NPOBEPKH 32 HAJIWYHETO,
KaKTO U MPOBEPKU HA popmarta U ChbABPKAHUETO Ha Ta3u Apyra nHGOpMalus ¢ 1€ 1a HU MOANOMOTrHAT
BbB (hOpMUpaHEe Ha CTAaHOBUILE OTHOCHO TOBA JaJId JpyraTa MH(GpOpMAaIUs BKIOYBA OMOBECTIBAHUATA U
JIOKJIaJIBaHUSATA, IpeABUIeHU B ['1aBa ceqMa oT 3aKoHa 3a CYETOBOACTBOTO, PHIIOKUM B bbarapus.

Cmanosuuge 66 8pv3ka ¢ 4i. 37, an. 6 om 3akona 3a cuemoso0cmeomo

Ha 6a3ara Ha u3BBpILIEHUTE MPOIIEAYPH, HAIIIETO CTAHOBHIIIE €, Ye:

a) HMuadopmanusara, BKIIOUYEHA B AOKIada 3a JeHHOCTTa 3a ()MHAHCOBATa TOJMHA, 32 KOATO € U3TOTBEH
WHAUBUAYATHUS (PMHAHCOB OTYET, ChOTBETCTBA HA MHAWBHyalTHUS (PMHAHCOB OTYET.

0) JlokmambT 3a ACHHOCTTA € M3rOTBEH B ChOTBETCTBHE C M3MCKBaHMATA Ha ['1aBa ceqma ot 3akoHa 3a
CUETOBOJICTBOTO.

OTFOBOpHOCTI/I Ha PbKOBOACTBOTO 324 HHAUBUAYAJTHUSA (l)I/IHaHCOB oT4yeT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a U3rOTBAHETO U JOCTOBEPHOTO MPCACTABAHE HA TO3H HHAWBHUIYAJICH
(bI/IHaHCOB oTyeT B choTBeTCcTBHE ¢ MCDO CUCTOBOAHHU CTAHOAPTHU, ITPUCTU OT EC u 3a TakaBa cucrema
3a BBTPCIICH KOHTPOJ, KAKBATO PBKOBOACTBOTO OIIPCACIA KaTo HeO6XO)II/IMa 3a OCUTYpSABAHE
HU3TOTBAHCTO Ha (bI/IHaHCOBI/I OTUCTHU, KOUTO HC CHABbPKAT CHIICCTBCHHU HCHUPABUIIHU OTUYUTAHHA,
HE3aBHUCUMO OaJIM ABJDKAIIM CE HA U3MaMa WJIM I'PCIIKa.
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ITpu M3roTBsiHE Ha MHAMBUAYAIHUS (UHAHCOB OTUET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLIEHSIBaHE
ciocoOHOcTTa Ha Jlpy»XecTBOTO Aa MPOABIDKMA Ja (PYHKIMOHUpPA KaTo JEHCTBAIO HpPEINpUsITHE,
OIIOBECTSABAallKM, KOraTO TOBAa € IPUJIO0KHMO, BBIPOCH, CBBP3aHU C HPEANOJIOKEHUETO 3a JIeHCTBaIIO0
HOpeANpUATHE U U3IOI3BAHKM CUETOBOJHATa 0a3a Ha OCHOBATa Ha HPEANOJOXKEHUETO 3a JIeHCTBAIIOo
IpenpusTHe, OCBEH aKO pPBKOBOJACTBOTO HE Bb3HaMepsiBa Ja JMKBUAMpa JlpyxecTBOTO WiIM Aa
IIPEYCTaHOBM JAEMHOCTTa My, WJIHM aKO PbKOBOJCTBOTO Ha MpPAKTHKa HsAMA Jpyra ajlTepHaTHBa, OCBEH Ja
HOCTBIIM IO TO3H HAYHH.

OTroBopHOCTH HA OAUTOPA 32 OAUTA HA UHAUBHUAYATHHUS (PUHAHCOB OTYET

Hamure nenu ca ga moiaydyum pasyMHa CTEIEH Ha CUTYPHOCT OTHOCHO TOBA Jaidd WHJWBHUIYATHHUST
(UMHAHCOB OTYET KaTo ISUI0 HE ChABPKA CHUICCTBEHH HENPABUIHU OTYUTAHMS, HE3aBUCUMO AU
IObJDKAIM CE Ha M3MaMa WIM Tpellika, U Ja W3aZeM OJUTOPCKH AOKJIAA, KOMTO J1a BKJIKOYBA HAIIETO
OJIMTOPCKO MHEHHE. PasyMHaTa cTereH Ha CUTYpHOCT € BUCOKA CTETIEH Ha CUTYPHOCT, HO HE € TapaHIIus,
4ye OJUT, U3BBbPIIEH B choTBeTCTBHE ¢ MOC, BUHArM 111€ pa3KpuBa CHIIECTBEHO HEMPABHIIHO OTYUTAHE,
KOTraTo TakoBa ChIIECTBYBa. HempaBuIHM OTYMTAHUS MOTAT Ja BBb3HHKHAT B pe3yJiTaT Ha M3MaMa WIIU
IpelIKa ¥ CE CUMUTAT 3a CHIIECTBEHH, aKO OM MOIJIO Pa3yMHO Jla C€ O4YaKBa, Y€ T€, CAMOCTOSTEIHO WU
KaTo ChBKYITHOCT, OMXa MOTJIHU J1a OKa)KaT BIUSHUE BbPXY HKOHOMUYECKUTE PEIICHUS Ha TOTPeOUTENNTE,
B3EMaHH Bb3 OCHOBA HA TO3W MHIWBHyaJIeH (PUHAHCOB OTYET.

Karo gact ot onuta B chorBercTBUe ¢ MOC, Hue u3non3BaMe npodecuoHaHa MpereHKa U 3arma3BaMe

npodeCHoHalIeH CKENITUIIM3bM I10 BpeMe Ha 1eius onuT. Hue chino taka:

— WJICHTH(HIIUPAME U OIICHSABAME PUCKOBETE OT CHIIICCTBEHH HETIPABIIIHY OTYUTAHMSI B UHIUBUIY ATHUS
(UHAHCOB OTYET, HE3aBHCHMO JAJIM JbJDKAIlM CE€ Ha W3MaMa WM Tpelika, pa3padoTBamMe |
U3ITBJIHSABAME OJMTOPCKU TPOIECIYpH B OTrOBOP HAa TE3W PUCKOBE M MOJydaBaMe OJUTOPCKHU
JI0Ka3aTeJICTBa, KOUTO Jia ca JOCTaThYHU M YMECTHH, 32 Jia OCUTYpAT 0a3a 3a HallleTo MHEHHE. PHCKBT
na He ObJIe Pa3KPHUTO CHIIECTBEHO HEMPABUIHO OTYHTAHE, KOETO € pe3yiTar OT u3MaMa, € I0-BUCOK,
OTKOJIKOTO PUCKa OT CHIIECTBEHO HEMPABUIHO OTYUTAHE, KOETO € Pe3yJTaT OT Tpelika, Thil KaTto
M3MaMara MOXe Jla BKJIIOYBA TaillHO crmopasymsiBaHe, danmuduirpane, IpeJHaMepeHu MpOoMmyCcKH,
U3SIBJIICHUA 32 BHBEX/IaHE Ha OJUTOpa B 3a0IyKIeHHEe, KaKTO U IIpeHeOpersaHe Win 3a00uKalsHe Ha
BBTPEIIHUS KOHTPOIL.

— ToJTydaBaMe pa3OupaHe 3a BHTPENTHUS KOHTPOJI, MMAIl] OTHOIICHWE KbM OJIUTA, 3a Ja pa3padoTuM
OJIMTOPCKH TIPOLEAYPH, KOUTO JIa Ca MOAXOMSAIIN MPHU KOHKPETHUTE OOCTOSTENICTBA, HO HE C IEJ
M3pa3siBaHe HA MHEHHE OTHOCHO €(PEKTUBHOCTTA HA BHTPEIIHMS KOHTPOJI Ha [[pykecTBOTO.

— OIICHsIBAME YMECTHOCTTA Ha M3MOJI3BAHUTE CYETOBOJAHU MOTUTHKU U Pa3yMHOCTTA Ha CYETOBOJIHUTE
MPUOTU3UTENHN OIIEHKU U CBBP3aHUTE C TAX OMOBECTSIBAHUS, HAIIPAaBEHU OT PHKOBOACTBOTO.

— JIOCTHTaMe 0 3aKJI0YEeHHEe OTHOCHO YMECTHOCTTa Ha M3IOJ3BaHE OT CTpaHa Ha PHKOBOACTBOTO Ha
cdeToBOJIHATa 0a3a Ha OCHOBAaTa Ha MPEAINOJIOKEHUETO 3a JeUCTBaII0 MpeanpusITie 1, Ha 6a3aTa Ha
MOJIyYeHUTE OJUTOPCKU JOKA3aTeNCTBA, OTHOCHO TOBA Jalld € HAJUIE CHIECTBEHAa HECUTYPHOCT,
OTHAacAIa C€ JO0 CHOUTHS WM YCIOBHS, KOUTO OMXa MOIJIM Ja MOPOJSAT 3HAYUTEIHU ChMHEHUS
OTHOCHO CITOCOOHOCTTa Ha JIpy)XecTBOTO 1a TpPOABIDKK Jaa (YyHKIMOHWpA KaTo JCHWCTBAIIO
npeanpusTie. AKO HHE JJOCTUTHEM JIO 3aKIIF0YCHHE, Ye € HAIHIIE ChIIeCTBEHA HECUTYPHOCT, OT Hac Ce
HU3UCKBA Aa MPUBJIICUEM BHUMAHUC B OOAUTOPCKHUA CU AJOKJIaJd KbM CBBP3aHUTC C Ta3W HCCUT'YPHOCT
OIIOBECTABAHUSA B HWHIAUBHUIYATHHUA (bPIHaHCOB OTYET WJIN B CJ'Iy‘—IﬁfI, Yc TE3M OIIOBECTsABAHUA Ca
HeaJIeKBaTHH, J1a MoIu(HUIIIpaMe MHCHHETO cH. Hammmre 3aKIF0ueHns ce OCHOBABAaT Ha OJTUTOPCKUTE
JI0Ka3aTeNCTBa, OJTYYCHH JI0 1aTaTa Ha OMTOPCKHS HY TOKIa]. bbaenm chOuTus nim ycioBust obade
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MoraT Jla cTaHaT NMpU4MHa J[py>KeCTBOTO Ja MpeycTaHOBU (PYHKIMOHUPAHETO CH KAaTo JEHCTBAIO
MpeanpusiTHE.

— OIICHsIBaMe ISUIOCTHOTO MPECTaBsIHE, CTPYKTYpa U ChAbP)KaHUE Ha MHIMBUYaTHUS (PMHAHCOB OTYET,
BKJIFOUMTETHO OIOBECTSABAHUATA, W JaId WHIUBUAYATHHIT (DUHAHCOB OTYET MPEACTaBS
OCHOBOIIOJIAralyTe 32 HEro CJIEIKUA U ChOUTHS IO HAYMH, KOWTO MOCTUTA JOCTOBEPHO MPEICTABIHE.

Hue komyHuKHpaMe ¢ pbKOBOJICTBOTO, HAped C OCTAHAIMTE BBIIPOCH, IUIAHUPAHUS 00XBAT U BpeMe Ha
U3IBbJIHEHUE HA OJIUTA U CHLIECTBEHUTE KOHCTATALIUK OT OAUTA, BKIFOYUTEIHO ChILECTBEHU HEIOCTAThIU

BBbB BbTPCUIHHA KOHTPOJI, KOUTO I/II[CHTI/I(I)I/IL[I/IpaMe M0 BpEMC Ha U3BbPIIBAHUA OT HAC OJUT.

Opuropcko apyxectBo Nel129 Beiikbp Tuimm Knuty u llaprasopu EOO/]
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