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Unqualified opinion

BOARD OF DIRECTORS COMPOSITION
GEORGIOS VASSILAKIS SON OF THEODOROS
STYLIANOS KOUTELOPOULOS SON OF KONSTANTINOS

PANAGIOTIS LAZARIDIS SON OF ARGYRIOS
IOANNIS ZOURLAS SON OF GEORGIOS

ELENI IGGLEZOU DAUGHTER OF NIKOLAOS
KONSTANTINOS TSIRDIMOS SON OF DIMITRIOS

CHAIRMAN & MANAGING DIRECTOR
VICE-CHAIRMAN & GENERAL DIRECTO

MEMBER
MEMBER
MEMBER
MEMBER

R

FINANCIAL POSITION STATEMENT

Amounts expressed in €

CASH FLOW STATEMENT
Amounts expressed in €

ASSETS

Owner-occupied tangible assets
Investments in property

Other non-current assets
Stocks

Trade accounts receivable
Other current assets

TOTAL ASSETS
EQUITY AND LIABILITIES

Share capital

Other equity items

Total equity (a)

Long-term loan liabilities

Provisions/Other non-current liabilities
Short-term loan liabilities

Other short-term liabilities

Total liabilities (b)

TOTAL EQUITY AND LIABILITIES (a) + (b)

31/12/2014

12,975,897.46
10,762,000.00
7,304,767.50
5,924,655.11
1,455,314.23
2,481,139.58

40,903,773.89

22,569,405.00

-34,755,005.50
-12,185,600.50
21,579,918.90
591,000.00
14,840,576.74
16,077,878.75
53,089,374.39
40,903,773.89

31/12/2013

14,102,418.57
10,762,000.00
6,366,315.57
5,467,221.11
1,244,208.68
3,085,257.51

41,027,421.43

22,569,405.00

-31,650,110.62
-9,080,705.62
21,573,430.31

591,000.00
14,856,522.18
13,087,174.57
50,108,127.06

41,027,421.44

COMPREHENSIVE INCOME STATEMENT
Amounts expressed in €

Turnover

Gross profit/ (loss)

Profits /(losses) before tax, financing and investment results

Earnings / (losses) before tax

Less taxes

Profit / (loss) after tax (A)
Other comprehensive income after taxes (B)

Comprehensive total income after taxes (A) + (B)

Profit / (loss) after taxes per share - basic (in €)

01.01 - 31.12.2014

58,836,694.36
5,688,133.42

-2,371,352.83

-4,043,132.40

-938,237.53

-3,104,894.88
0.00

-3,104,894.88
-0.5374

Profit / (loss) before interest, financing, investment results and

total depreciation

-973,037.17

01.01 - 31.12.2013

44,291,971.60
4,917,634.71

-3,045,871.50

-4,838,776.32

1,149,881.20

-3,688,855.13
0.00
-3,688,895.13
-0.6463
-1,641,464.67

Operating activities
Profit / (loss) before tax (ongoing operations)

Plus/Less adjustments for:

Depreciation

Provisions

Results (income, expenses, profit and loss) of operating activity
Interest charges and related expenses

Plus/ less adjustments for changes in working capital account or relating to operating
activities:
Decrease / (increase) of reserves

Decrease / (increase) of receivables

(Decrease) / increase of liabilities (save loans)
Less:
Interest charges and related expenses paid

01.01 - 31.12.2014 01.01 -

31.12.2013

-4,043,132.40

1,398,315.66
35,361.47
-18,240.01
1,690,019.58

-457,434.00

116,087.84
2,990,704.18

-1,690,019.58

-4,838,776.32

1,404,406.83
94,783.11
-26,266.89
1,819,171.71

-487,686.48

128,369.27
3,216,695.62

-1,819,171.71

ADDITIONAL INFORMATION

1) The company applied the IFRS for the first time during the current fiscal year. The adjustments for transition to the IFRS are analysed in note 26 of

the annual financial statements.

2) The unaudited fiscal years are presented in detail in note 23 of the annual financial statements.

3) There are no disputes before the courts or in arbitration and the decisions of court or administrative bodies are not expected to have a significant

impact on the financial status and operation of the Company.

4) During fiscal year 2014 and 2013 the company employed 173 and 159 persons respectively.

5) The company's total provision formed for doubtful debts is € 4,700 thousand.

6) Related Party Transactions - IAS 24 COMPANY
Sale of goods and services 14,643,181
Purchases of goods and services 10,891,620
Receivables 420,261
Liabilities 9,832,259
Transactions and fees of directors and management members 84,000
Key management personnel receivables 0
Obligations by directors and management members 0

Taxes paid 0.00 0.00
Total inflows / (outflows) from operating activities (a) 21,662.74 -508,474.86
Investing activities
Purchase of tangible and intangible fixed assets -664,115.87 -709,369.29
Receipts from sale of tangible and intangible fixed assets 409,291.64 450,787.59
Interest received 1,269.68 1,116.69
Total inflows / (outflows) from investing activities (b) -253,554.55 -257,465.01
Financing Activities
Proceeds from increase in share capital 0.00 1,005,000.00
Cash flows at end of year -9456.85 -32,888.18
Total inflows / (outflows) from financing activities (c) -9,456.85 972,111.82
Net increased / (decrease) in cash and cash equivalents of year (a) + (b) + (c) -241,348.66 206,171.95
Cash and cash equivalents at start of year 522,433.10 316,261.15
Cash and cash equivalents at end of year 281,084.44 522,433.10
STATEMENT OF CHANGES IN EQUITY
Amounts expressed in €
12/31/2013 12/31/2012

Total equity at start of period (01/01/2014 and 01/01/2013 respectively)

Comprehensive total income after taxes (continued and discontinued operations)
Increase / (reduction) of Share Capital

Total equity at end of period (31/12/2014 and 31/12/2013 respectively)

Kifissia, 30 April 2015

THE CHAIRMAN OF THE BOARD OF DIRECTORS & MANAGING DIRECTOR

GEORGIOS THEODOROU VASSILAKIS
ID Card No. X 678102

THE FINANCIAL MANAGER

ELENI NIKOLAOU IGGLEZOU

ID Card No. AI 511166

-9,080,705.63

-3,104,894.88
0.00

-12,185,600.50

-6,396,810.50

-3,688,895.13
1,005,000.00

-9,080,705.63

‘CHAIRMAN OF THE BOARD OF DIRECTORS & GENERAL

KOYTELOPOULOS KON. STYLIANOS

ID No.: 569729

CHIEF ACCOUNTANT

STYLIANI S. BOUTSI

ID No.: AK 0930000EE
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