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AUTOHELLAS S.A. (HERTZ)
Number G.E.M.I: 250501000 - Company registered number : 851/06/B/86/43
31, Viltanioti str, Kifissia
CONCISE SUMMARY OF THE FINANCIAL STATEMENTS FOR THE PERIOD
January 01t of 2014 until September 30th 2014
In accordance with the Decision of the Greek capital market commission’s Board of Directors No 4/507/28.04.2009
The figures and information below provide a concise summary of the financial statements and carnings of AUTOHELLAS S.A. We strongly recomend to any person interested in investing in Autohellas or to proceed to any other transaction with Autohellas to study the company's financial statements as indicated by the International Accounting Financial Standards
(IFRS), which are presented in out website wiww.hertz.gr, along with the independent auditor's report, when this is required.

Statements by the Board of Directors  : 30 October 2014
Cerified Wichal dald
Auditing Firm < ECOVIS HELLAS SA
BALANCE SHEET CASH FLOW STATEMENTS
Values in Euro (15t ANUARY UNTIL 30th Sevtember 2014)
GROUP COMPANY igures in
GROUP COMPANY
30/09/2014 3171272013 30/092014 3171272013
ASSETS 010130092014 010130092013  01.01-30.09.2014  01.01-30.09.2013
Own Occupied Tangible Assets 26350267932 232.691.502,08 20547889543  181.566.560,47
Investment in Propreties 998595959 9.985.959,50 1340070641  13.400.706,41 Operating Activities
Intangibles 857.623,55 989.253,54 205.609,52 138.625,16 Earning before tax 22.377.258,52 14.940.457,67 1880335371 11.789.575,11
Other Non-current Assets 6171987969 5433416064 8053532955  70.391.964,44 Plus/minus Adjustments for:
Inventories 743.295,41 1.091.601,21 68.536,48 66.451,14 Fixed assets depreciation: 37.929.881,10 37.166.855,31 28579.60584  28.748.034,52
Trade Receivables 2539037357 1711950646 197414584 1322185378 Results from Investment Activities 5.641.425,35 3.374.460,20 524416274 225431976
Other Assets 3776046043 7682203740 3504456408 7036801346 Provisions 432.000,00 46272131 432.000,00 42028415
TOTAL ASSETS 399.960.271,56  393.034.020,92 354.507.787,31  349.154.174,86 Interest and other expenses 5.757.936,18 4.166.945,51 5.088.749.89 3.520538,19
Share in affiliated companies® result 757.646,06 721.460,71 0,00 0,00
Plus/Minus adjustment for changes in working
OWNER'S EQUITY and LIABILITIES capital or related to operated activities
Shareholders equity 387840000 387840000 387840000  3.878.400,00 Increase/(decrease) in inventories 361.966,24 96.544,30 2.085,34 10.298,25
Other equity assets 173.288.962,67  147.22586433 147.703.352,65 12446543385 Increase/(decrease) in receivables 721655518 227402624 2.960.369,19 215781946
Increase/(decrease) in liabilities (excluding
Total shareholders equity (a) 177.167.362,67 15110426433 151581752,65 12834383385 Banks) 14.502.581,47 2.904.416,62 13.445.959,90 3.782.084,01
Minority interests (b ) 0,00 0,00 0,00 0,00 Purchase of renting vehicles 8771536301 5445174025 69.61838277 4013176116
Total Equity (c}=(a)+(b) 177.167.362,67  151.104.264,33 151.581.752,65 128.343.833,85 Sales of renting vehicles 19.247.892,61 21.124.074,45 1591430486 18159.038,96
Long Term Borrowing 1678821519 3462738174 872083338 2618333344 Less:
Provisions / Other Long Term
Borrowing 2425442058 2508674600 2366203188 2428913883 Interest expense and related expenses paid -10.570.305,21 7.974.161,55 968239239 -7.097.876,39
Short-Term Bank Liabilities 13321365592 144.164.949,41 124.000000,00  136.500.000,00 Taxes paid 6.091.595,45 143492119 -5.592.007,41 -997.260,04
Net Cash flows from operating activities
Other-Short term liabilities 48.536.61720  38.050.67944 4654316940  33.837.868,74 (a) -15.868.082,02 1662221893 1083542564  18.106.455,30
Total Liabilities (d) 22279290889 24192975650 20292603466 22081034101 Cash flows from investing activities
Acquisition of subsidiaries, affiliations, joint
Total Equity and Liabilities (c)+(d) 399.960.271,56  393.034.020,92 354.507.787,31  349.154.17486 ventures and other investments 5.916.697,83 707234159 791669783 7.072.341,59
Purchase of tangible and intagible assets 2.697.435,61 73043512 2.647.448,72 -665.982,77
PROFIT AND LOSS Proceeds from sales of tangible assets 822.960,31 571.906,76 824.443,51 570.116,76
Sale of subsidiaries, affiliations or other
FOR THE PERIOD 1st JANUARY UNTIL 30th SEFTEMBER 2014 investment. 320801233 156774918 320801233 156774918
Values in Euro Proceeds from interest 1.259.077,37 2.248.094,36 1.042.060,84 2018.216,52
Share Capital return from investments / dividends
R P Y
GROU] COMPAN received 8.198.088,00 2064,22 8.798.088,00 2064,22
0101300914 01.01-30.0913 0107300914 01.07.30.09.13 0L01-30.09.14 0101300913 01.07.30.0914 0107.30.0913 yet cash flow from investing activities (b) 1914.004,57 341296219 334845813 -3.580177,68
Turnover 124150096,66  117.544.907,56  57.021081,71 4898722291 9841259557 9453163267 4675353075 40.082.06525 Cash flows from financing activities
Gross Profit 37.652.193,77 2970664810 2488420007 1804948931 2757413313 1993085843 2017832609 1379736805 Proceeds from borrowings 1.400.000,00 20267.315,03 000 20.000.000,00
Earnings before tax , financial and
investment activities 2834262357 1973297242 2176641054 1419189892 2234188641 1521422183 1852184711 1169613514 Loan repayments 30905.063,94 6205227333 -30.000.000,00  -59.750.000,00
Earnings before tax 2037705852 14.940457,67 1966160554 1191882923 1880335371 11789.57511 1685952337  9.888.172,07 Net cash flow from financing activities (c) 29.505.063,94 4178495830 -30.000.000,00  -39.750.000,00
Net increase in cash and cash equivalents
Earnings After Tax (A) 1716128329 6909.60217 1489136329 927390831 1417448175 437870420 1247604729 751041922 (a)+{b)+(c) 4045914139 2857570156 3748696751  -25.223.722,38
Cash and cash equivalents at the beginning
- Parent company Owners 17.161.283,29 6909.60217 1489136329  9.273.908,31 0,00 0,00 0,00 0,00 of the period 64.389.95478  107.15231843 50.199.862,86  98.184.904,89
Cash and cash equivalents at the end of the
- Minority interest 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 period 23.930.813,39 78.576.616,87 2171289535 7296118251
Other Profit/loss for the period
after tax (B) 890181505 1354604618 289718091 809787105  9.063.437,05 1354604618 295105491  8.097.87105
Total Profit/loss for the period
after tax () + (B) 26063.09834 2045564835 1778854420 1737177936 2323791880 1792475038 1542710220  15.608.290,27
- Parent company Owners  26.063.09834 2045564835 1778854420 1737177936 0,00 0,00 0,00 0,00
- Minority interest 0,00 0,00 0 0,00 0,00 0,00 0,00 0,00
Net earnings per share - basic (€) 14227 05722 1,2345 0,7680 1,1751 0,3626 1,043 0,6220
Earnings (losses) before tax,financial
activities,investment activities and
depreciations 66.272504,67  56899.82773  35.098957,62  26.695437,93 5092149225 4396225635 2856081294  21.262.70935
Additional Information

Equity balance at the beginning of the
Year (01.01.2014 & 01.01.2013
respectively)

Total net income after tax
Own Shares

Share capital reduction

Equity balance at the end of the period
(30.09.2014 & 30.09.2013 respectively)

PRESIDENT

INFORMATION FOR THE STATEMENT OF CHANGES IN
EQUITY FOR THE PERIOD 01.01-30.09.2014

Figures in €

GROUP COMPANY
30/09/2014 30/09/2013 30/09/2014 30/09/2013
15110426433 13654926916 128.343.833,85  117.300.639,87

26.063.098,34 20.455.648,35  23.237.918,80 17.924.750,38
0,00 -141.958,48 0,00 -141.958,48

000  -7.756.800,00 000  -7.756.800,00
177.167.362,67  149.106.159,03 151.581.752,65  127.326.631,77

=

Group companies with theirrelevant addresses their participation percentages and their

method of consclidation in the conselidated tables are mentioned in note 2 of the financial report.
There aren’t any companies which are not indluded in the conselidation
There is no change in the consolidating methods between periods.

»

Fiscal years that have not been tax audited are mentioned in note 15.

Fornon tax-sudited fiscal years a provision of € 200558 has been made for the group and company.
There are no litigations orany mle of court which might have an important impact on the financial position of AUTOHELLAS 54

oW

+ for the group pany until 30.09 2014

Number of employees on the 30.09.14 :Group 652 ,Company 397, on the 30.09.13 Group 622,Company 335.
There are no’

5. The amount of sales and purchanges, (of goods and services) from the beginning of the period and the receivables and payables
between the Group and the Company accomding to the LS 24 are as follows
Figuresin € Group Company

) Income 2,718,817.51 4/969,230.68

b) Expenses 21,300,313.23 2832484438

©) Receivables 615,940.23 1,760,601.22

) Liabilities 197,829.57 6,407,355.73

) Board members and key personnel &otherbene  1,971302.86 185499449

£ Receivables from key management personnel and Board members 0.00

£) Amounts owed to key management personnel and Board members 0.00 0.00

6. Investment for the period 01.01-30.09.2014 was:Group € 85.5 mill, Company €674 mill

VICE PRESIDENT

Kidissia 30th October 2014

FINANCIAL MANAGER ACCOUNTING MANAGER

& MANAGING DIRECTOR

THEODORE VASSILAKIS
ADT AK 031549

EFTICHIOS VASSILAKIS
ADT X 679379

ANTONIA DIMITRAKOPOULOU
ADT AB 348453

CONSTANTINOS SIAMBANIS
ADT F 093095

" 7. Company holds 57.559 own shares with purchase value € 256,131 46 and fairvalue € 452,520.01 (note 14 financial statements).
" 8. Other income after taxes are analyzed as follows
oup Company
30/9/2014 30/9/2013 30/9/2014 30/9/2013

Other income after taxes
(a)Earnings/loss for the period
Earnings/ loss for the period 12,247,887.91 13,972,674.12 12 13,972,67412
Income Tax 3,184,430.56 000  -3,15443056 000
b) Not transferred to the Income Statement
(b1)Revaluation of tangible / intagible assets
Revaluation of tangible / intagible assets -161,622.00 0.00 .00 0.00
Fixed assets Readjustment Taxes 0.00 426,627 .94 0.00 426,627 94
Other income after taxes 8901,815.05 1354602618 9,063437.05  13,516,046.15
Total Income after taxes 26,063,095.34 20,455,648.35 23,237,918.80 17,924,750.38

9. The Board of Directors of «AUTOHELLAS 5A TO URISM AND TRADE COMPANY - atits meeting on 30.6.2014 decided to staxt the process of merger
by absortion «VACAR SA INDUSTRIAL AND COMMERCIAL SA» in accordance with the provisions of Articles 69 of the Law 2190/1920 and the
provisions of Law 4172/2013, as applicable. The final decision on the mergerwill be taken by the General Meetings of the shareholders of the merging

companties in 31/10/2014.



