
Figures in € 

30.06.2018 31.12.2017 30.06.2018 31.12.2017

ASSETS
01.01-30.06.2018 01.01-30.06.2017 01.01-30.06.2018 01.01-30.06.2017

Property, plant and equipment 489,637,129.19 446,080,555.57 356,438,374.91 319,136,831.93 

Investment propreties 40,258,391.95 40,077,340.76 66,553,051.19 66,372,000.00 Operating activities

Intangible assets 568,949.22 569,198.30 403,149.19 425,028.03 Profit before tax 19,089,040.53  12,392,083.07  11,944,730.05 8,311,349.46 

Goodwill 27,297,829.69 27,297,829.69 0.00 0.00 Non cash adjustments for:

Other non-current assets 83,335,028.05 82,380,928.72 125,802,772.00 124,121,195.44 Depreciation and amortization 36,788,790.14 31,037,636.87 26,918,614.51 22,568,696.74 

Inventories 36,189,294.39 32,424,031.91 6,442,397.42 5,054,907.72 Result from investing activities -10,348,761.62 -10,200,296.77 -9,312,041.90 -8,897,119.13 

Trade receivables 52,082,515.86 35,216,003.03 32,620,229.06 25,812,901.64 
Changes in lowns liabilities due to restraturing 
aggrement -521,364.55 0.00 0.00 0.00 

Other assets 71,040,526.83 56,754,131.11 37,350,116.88 31,534,679.05 Provisions 404,000.00 600,000.00 404,000.00 600,000.00 

Total assets 800,409,665.18 720,800,019.09 625,610,090.65 572,457,543.81 Net foreign exchange differencies -599.96 -1,769.20 0.00 0.00 

Net finance and other expenses 8,487,343.74 6,948,802.17 6,868,378.11 6,302,295.65

Share of (profit)/loss of affiliated companies 564,212.44 455,755.79 0.00 0.00

Issued capital 3,908,400.00 3,908,400.00 3,908,400.00 3,908,400.00 Working capital adjustments for:

Other equity 225,313,078.75 224,253,093.41 174,324,017.81 176,704,024.42 (Increase)/decrease in inventories -3,790,035.54 -5,430,604.04 -1,387,489.70 -1,371,252.81 

Total shareholders equity (a) 229,221,478.75 228,161,493.41 178,232,417.81 180,612,424.42 

(Increase)/decrease in trade and other 

receivables -25,842,872.14 -5,847,757.61 -5,502,741.78 1,277,578.46 

Non-controlling interests ( b ) -1,922,010.78 -2,545,636.07 0.00 0.00 

Increase/(decrease) in liabilities (excluding 

Banks) 60,643,701.90 32,467,414.80 39,437,539.90 19,782,178.04 

Total equity  (c)=(a)+(b) 227,299,467.97 225,615,857.34 178,232,417.81 180,612,424.42 Purchase of renting vehicles -98,322,066.43 -85,750,405.42 -81,062,155.37 -64,468,524.73 

Long-term borrowing 202,254,990.99 235,036,804.33 162,509,034.97 191,556,490.30 Purchase of leasing vehicles 15,227,555.77 11,426,639.81 15,227,555.77 11,426,839.83 

Provisions / Other non-current 

liabilities 33,018,492.30 31,142,608.59 31,592,172.91 31,750,123.87 Sales of renting vehicles 22,134,497.37 19,157,389.24 18,365,819.69 16,320,438.90 

Short-term borrowing 190,417,389.76 140,926,836.72 161,223,500.91 119,076,802.21 Less:leasing

Other current liabilities 147,419,324.16 88,077,912.11 92,052,964.05 49,461,703.01 Interest and related expenses paid -7,486,510.46 -5,910,338.85 -5,769,114.12 -5,206,555.09 

Total liabilities (d) 573,110,197.21 495,184,161.75 447,377,672.84 391,845,119.39 Income tax paid -252,148.30 -160,641.74 0.00 0.00 

Total equity and liabilities (c)+(d) 800,409,665.18 720,800,019.09 625,610,090.65 572,457,543.81 

Net Cash flows from operating activities 

(a) 16,774,782.89 1,183,908.12 16,133,095.16 6,645,925.32 

Investing activities

Acquisition of subsidiaries, affiliations, joint 

ventures and other investments -315,000.00 -590,000.00 -15,000.00 -90,000.00 

Purchase of tangible and intagible assets -3,601,568.35 -4,289,950.79 -667,007.43 -1,689,967.48 

Purchase of investment properties -487,144.75 0.00 -487,144.75 0.00 

Proceeds from sale of tangible assets 2,749,388.21 1,969,649.35 1,033,110.26 807,758.17 

01.01.-30.06.18 01.01.-30.06.17 01.01.-30.06.18 01.01.-30.06.17
Proceeds from aale of investment property/ 
Tax return on transfered assets 2,093.56 0.00 2,093.56 0.00 

Revenue 227,282,367.02 150,148,715.87 98,674,050.09 81,595,933.37 Interest received 607,857.94 465,604.59 509,427.23 408,327.35 

Gross profit 41,820,900.72 28,667,165.91 20,209,422.72 16,831,330.12 Dividends received 4,580,679.40 3,331,403.20 4,580,679.40 3,331,403.20 

Earnings before tax , financial and 

investment activities 23,961,783.33 16,465,237.83 14,234,294.78 11,282,241.91 

Net cash flows from investing activities 

(b) 3,536,306.01 886,706.35 4,956,158.27 2,767,521.24 

Profit before tax 19,089,040.53 12,392,083.07 11,944,730.05 8,311,349.46 Financing activities

Profit after tax (A) 13,872,772.60 10,359,033.61 9,809,155.36 6,867,165.05 Proceeds from borrowings 108,131,077.67 50,320,824.29 84,402,888.16 38,323,921.39 

  - Equity holders of the parent 13,249,147.31 10,359,033.61 0.00 0.00 Less  : Leasing -15,227,555.77 -11,426,639.81 -15,227,555.77 -11,426,839.83 

  - Non-controlling interests 623,625.29 0.00 0.00 0.00 Repayments of borrowings -92,132,522.70 -21,543,362.95 -72,535,193.99 -16,880,324.57 

Other comprehensive income/(loss) 

for the year, net of tax (Β) 1,182,648.13 11,649,084.14 1,182,648.13 11,649,084.14 Dividends paid -13,371,810.10 -10,332,762.35 -13,371,810.10 -10,332,762.35 

Total comprehensive income for the 

year, net of tax (Α) + (Β) 15,055,420.73 22,008,117.75 10,991,803.49 18,516,249.19 

Net cash flows from financing activities 

(c) -12,600,810.90 7,018,059.18 -16,731,671.70 -316,005.36 

  - Equity holders of the parent 14,431,795.44 22,008,117.75 0.00 0.00 

Net increase/(decrease) in cash and cash 

equivalents (a)+(b)+(c) 7,710,278.00 9,088,673.65 4,357,581.73 9,097,441.20 

  - Non-controlling interests 623,625.29 0.00 0.00 0.00 

Cash and cash equivalents at the beginning 

of the period 39,001,375.91 19,984,431.22 20,468,771.90 16,632,747.09 

Earnings per share - basic 1.0899 0.8522 0.8069 0.5649

Cash and cash equivalents at the end of 

the period 46,711,653.91 29,073,104.87 24,826,353.63 25,730,188.29 
Earnings before tax, financial and 

investment activities, depreciation and 

amortization 60,750,573.47 47,502,874.70 41,152,909.29 33,850,938.65   

ΠΡΟΣΘΕΤΑ ΣΤΟΙΧΕΙΑ ΚΑΙ ΠΛΗΡΟΦΟΡΙΕΣ:
 

30.06.2018 31.12.2017 30.06.2018 31.12.2017

Equity at the beginning of the year  
(01.01.2018 & 01.01.2017 respectively) 225,615,857.34 195,747,401.05 180,612,424.42 156,864,818.71 
Total comprehensive income for the 

year, net of tax 15,055,420.73 22,008,117.75 10,991,803.49 18,516,249.19 

Dividends paid -13,371,810.10 -10,332,762.35 -13,371,810.10 -10,332,762.35

Equity at the end of the year 
(30.06.2018 & 30.06.2017 respectively) 227,299,467.97 207,422,756.45 178,232,417.81 165,048,305.55 

Figures in € 
COMPANY

AUTOHELLAS S.A. ( HERTZ ) 

Number G.E.M.I: 250501000 - Company registered number : 851/06/Β/86/43

31, Viltanioti str., Kifissia

CONCISE SUMMARY OF THE FINANCIAL STATEMENTS FOR THE PERIOD

January 01st of 2018 until June 30th 2018

In accordance with  the Decision of the Greek capital market commission's Board of Directors No 4/507/28.04.2009

GROUP

(for the period JANUARY 1st  to JUNE 30th 2018)

STATEMENT OF CASH FLOWS

Figures and information below provide a concise summary of the financial statements and earnings of AUTOHELLAS S.A. We strongly recomend to any person interested in investing in Autohellas or to proceed to any other transaction with Autohellas to study the company's financial statements as

indicated by the International Accounting Financial Standards (IFRS), which are presented in our website www.hertz.gr, along with the independent auditor's report, when this is required.
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GROUP

PROFIT AND LOSS

(for the period JANUARY 1st  to JUNE 30th 2018)

Figures in €

BALANCE SHEET

EQUITY and LIABILITIES

GROUP COMPANY

STATEMENT OF CHANGES IN EQUITY 

FOR THE PERIOD 01.01-30.06.2018

Kifissia, 11h of September 2018

Internet Address          : www.hertz.gr                                  
Date of Approval of the Financial 
Statements by the Board of Directorss : 11th September 2018
Certified Auditor- Accountant : Dimitris Sourbis
Auditing Firm          : PricewaterhouseCoopers SA

Additional Information

1. Group companies along with respective addresses, participation percentages and 

method of consolidation in the consolidated tables, are mentioned in note 2 of the financial report.

There aren´t any companies which are not included in the consolidation. 

On 22.12.2017, the Company proceeded with the acquisition of DERASCO TRADING LIMITED by paying the amount of € 1,000
 It then proceeded to the increase of the share capital of DERASCO TRADING LIMITED, in the amount of € 20,000,000 with 

the purpose of acquiring control of 70% of the companies HYUNDAI HELLAS P&R DAVARI SA and AUTODEAL P&R 

DAVARI SA through the participation of DERASCO to the share capital increases of these companies (Note 8 of the financial 

statements).

2. Fiscal years that have not been tax audited are mentioned in note 16. 

For non tax-audited fiscal years a provision of € 118.801.80 has been made for the group and company.

There are no litigations or any rule of court which might have significant impact on the financial position of AUTOHELLAS SA. 

3. Staff employeed as at 30.06.18: Group 1.193, Parent 507, as at 30.06.17: Group 1.709, Parent 474.

4. There are no "Other provisions" for the group nor company as at 30.06.2018. 

5. The amount of sales and purchanges, (of goods and services) from the beginning of the period and the receivables and payables 

between the Group and the Company according to the IAS 24 are as follows :

Figures in € Group Company

a) Income 6,741,166.30 16,699,940.61

b) Expenses 2,190,935.04 25,734,690.19

c) Receivables 527,626.50 3,346,516.89

d) Liabilities 379,829.07 7,214,649.37

e) Board members and key management personnel remuneration & other benefits 1,544,606.45 1,295,764.76

f) Receivables from key management personnel and Board members 0.00 0.00

g) Amounts owed to key management personnel and Board members 0.00 0.00

6. Investments for the period 01.01-30.06.2018: Group € 102,0 mill., Parent € 81.6 mill.

7. Company holds 57.559 own shares with purchase value € 256,131.46 and fair value € 1.369.904.20 (note 15 of the financial report). 

8. Other comprehensive income net of tax are analyzed as follows :

30/6/2018 30/6/2017 30/6/2018 30/6/2017

Other comprehensive income net of tax

a) To be reclassified to the income statement in subsequent periods

(a1) Net gain/loss for the year:

Gain/loss on available-for-sale financial assets 1,665,701.60 16,407,160.76 1,665,701.60 16,407,160.76

Income Tax -483,053.47 -4,758,076.62 -483,053.47 -4,758,076.62 

Reclassify to profit/loss

b) Not to be reclassified to the income statement

(b1) Revaluation of tangible / intagible assets

(b2) Actuarial gain/loss

Other comprehensive income net of tax 1,182,648.13 11,649,084.14 1,182,648.13 11,649,084.14

Total coprehensive income for the year, net of tax 15,055,420.73 22,008,117.75 10,991,803.49 18,516,249.19

9. Parent Level: (a) Starting from 01/01/2018 the company changed its depreciation rate applied to buildings, (b) starting from 01/03/2018 the company changed its depreciation rate 

applied to Vans and Equipment for rent. The effect from aforementioned changes was burdening the result by € 638 th. (Note 20 Financial Statements). 

Group Company


